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35> !

) UL 8 .8/088.- ,>*0199.6-U-R+/0>*199 .61 *199.6-a,- - 3?760=:*! i
L>SFefIK#SLHNIK] [='5!" (/3-EA</-3.19=3)50!"511" (//=01\) " (11079¢) ()/-3. !-41/=019A39-50!
-4 <=9.3'+=/1 7' /=-A/1 " (! /508411 <~ 5/ IAI"(+! ) 3+'E! 5/)(E)3E! )+)' (5! 7="<=1 )(.!
<=9.3"+=/1)</"\A5/IWO"\.0)5A30E>_Nd(1+R(i!L>$Fe , fIK]e [f=0!" (/3-EA</-3.19=3)501!3)/=03!
=) (<=-GAEDRND - (- (2 - (#3055 - O A/==3"/ . 11=)514-31/=0\.-5/19) 3/!/0 (EQE!
/-10"9) (E!5A<=!)A/=-3"/ .>_IK4--/(~/0'-\"//OENN>!!

T18)4)!12-68) <@UW-)4(L, (CH*2"%, , (2 4SS, Yo+ (W 1 " HOHMXA(<WIL*L*2(] 1 "#2"™%, , !
1*(8"8176%(=. (- %781#*(P.(C6) 4, %(P(#3(&-"0(U*Le%+( &) 8%, (CH* , 1848#> . (#" (=>4 " #+471*2(8-%(
142", ,(C6)4,%.IM$-* . <>-6>-D . />-JIGUI I PIKHSSLI!

“U=H)/IIIPTI DN

1 FOE! (=71 /-%( 0%2"%, ,1%2( 1"#2"%, ,( CE)4,UA( O%i-1*BI*2( CH*, didil#*)§(
=*+ 13300 0 T(8H( L) " Q346 CH W *4(1*(CHS$" "12-4.1GI-Q> 2>-R+/0;-6>-D . /> LI IMKHSLFI!

1 [=0! QC'/OE! *)/'- (5! ; A5/)" (OWE0! ROVOE-9N\O(/! S-)i5! -4 #SL 11 4-<A5! - (1 /=0!
"(0+3)/- (! -4 /=0! /=300! E™\O(5'-(5! -4 5A5/)'(OWE0! EOVOE-9NO(/M! 0<-(-\'<!
EOV0&-9\0(/d!5-<")U EOVO&-9N\O (/d) (E!0(V'3-(\O(/)&1 93-/0</'- (11 7" /=190-940! ) /! /=0!
<0(/03!-415A5/)" QWEO!EOVO0E-9N\O (/! [=050!+-)E5!)30!+--E!5/)3/* (+19-"(/1/-V/=" (@")W-A/!
<30)/" (+!"\9)</1/=3-A+=!/=0!A50!-41" (/0RO</A)4193-903/ . > - Ubh(2%*%" )66 * ! NOE! 2> *) (E) !
/-%(YHA" 0" (3"HO R-%(IK 166%**14O(<U 64 DU UV H) 6, (H(E—%(z 4,8) 1*) S6%(<Uh %64 SO%*(
V#)6,.(GGR. , /0?7, *8-6>-U-238(7-FMHUIFHSIK#SLPNIKE'5<AB5" (+!/=0!E0V0&-9\0 (/) (E!
)E-9/*-(1-41/=0"; A5/)" OWE0!ROV0E-9\.0(/!S-)E5! 7 -34E07 "EON!




"7 4) (8)&**1$*1194% - +! =

KS+GH 1(*28)2-% 18, 01$C)H8/-* 18, 0:1-, 1)*, 2(&/21 /181 O$8., /12%1 18(/8$!
O*($! /%)-84! &,0! $)* , *O-)&H4! -O18)258H &)2-3-2-$/8! | "#S! 5*(9$(!
1(*08)$!-,$55-)-8, )-$/1 24821821 - $/21 /% = 11(*+($//1&, 01821 = *(/21 1(*08)S$!
0$804*) 2/6 A" #S &S (8 IH$I1*2$ , 1-GHN*19*3$1/*)-$2-8/12* = &(0/19*($!
O3$8,-,+58k!1 )*,,$)2$0:! &,0! )*H&:*(&-38! /18)$/! #&) :$)*9$!
J1(-,+2*8(0715% (1) ($82-3-24;1-, , *382-% 118, OIHSL/*482-* | 12%1/* OSI*5124]
= *(HOK/1Q*/N1($//- , +11(* 24O/ 1

" /1181$(8(HBS/DHRITASL- NS, -35< ™ $I5&($158 , )2-* , /7*51182$ , 2/&., O!
YELA(-+#/) = *8H0! 1$1$, #8&,)$0! 141$9 1 (&)-, +! &1 O*($! 18(1*/$<0(-33,!
3-$ 7 1%51- 3%, 2%, /18, 01) ($&2-3$!1$CL($//-* , /611" #-/1181$(!-/10-3-030!- , 2*1
DH(SSILQQ/ I = 1% = 1)* Y$1088- .-, +101(*+($//A&/HS!: $$(OS, 215!
/%) -$2A0H(*8+#14#$18/$1*51-918) 25841- , 25H$) 288411 (*1$(24! = -H1BH2-O &I
2§, $5-20 T *DHIHST) ($82* (16, 01(8)-1-$, I*BI2HS! = *(21/*1HEAMS)- | )$ , 2-38¢
" $158($158, )2-*, 151241 ™ 1-/1 O&C-O- . $0B I 7&(2=1*5124#$1 181$(1$C14*($/!
D)™, YSLUFBIL (*+($//18/181+%8418 , O$(+-(0-, +124$11828 , 18 , O1) * 14(-+#2)
41289118, 0L/ = [14% = 104$1)* , 38, 2-% | G118, 0$(/28., 0, +*511(*+($//18/!
0)($82-* , Al *(100-//$9- ,82-* , AL) ($82801 &! ™ -0$/1($80! 3-$ ™ 124621 1828, /!
&, O *LA(-+H2/18($:1-,1$//$, ) $;US+BHL(*2$)2-* , /15(*O15($$<(-0-, +1O&(?$2!
YXOL$2-7%(/1 &, 01 8/$(/1 51 2$! = *(261 1 78(21 == 0$O* , /A(828/ #* ™ 1 1$+84!
1(*2$)2-* ,-/Q1 *51 - 2$541$) 2884 1(*1$(24! /-08$%- , $/1 9*($! 1(*08)2-3$! &, 0!
§8) (82-3$18/$/1%51- , 2$HS) 28EHIL (*1$(2410*1) (38281 8/- , $//13848$1&,, 01/*) -84
“O18)2 "#-)#;! -,128(,:) 1(*08)$! Q&(?$2 /8))$//;! ($™&(0/;! &,0! 243!
-))$,2-38/1 - 29H$) 28841 1(*1$(241 * =, $(/1 ,$$01 2%1 )* 2,831 7*1 -, 3$/21 - |
/%)-841 03/-(&:4$! &,0! -91&) %584 &)2-3-2-$/6! | 7&(2 ===1 0-/)8//$/! #* = |
|

#1201 = =3'5/-9=03196>! = ~/3-9")1(/-(US, 1+(H3(=<UHEHTAA )61 "HSH LG, (<HF*, 149h.(
131 Q:6%- 6> D! HALIL HELIF#! K#SLSNI KEOS<3W" (+! 93-EA</'-(1 30EA</'-(! ) (E!
"((-V)/'- (<= (513'</"~ (1)5Y=01E- 7 (5"EOY-I" (/0RO</A)93-903/ . 1) 75N} /09=0(! , 30.. 031!
7KUY, *(C) (34" (CHS™"12-1A(8( - 14+ (H3( CHS" "12-U(I*( JHHB, . 1 ~HHTHS%, . ) <+(
CHOSAU"( 1"#2")9,.(MG! T+6/> 6> D! #LL FILI KLHISN! K)3+A" (+! /=)/1 <=9.3"+=/1
93-/0</*~ (1] <) (40) EY/-193'<05t="+=03/=) (1(0<055)3. I~ 150<A30193-EA</ - (11"/i<) (" \.9-50!
£)3+01/3) (5)</"- (51<-5/501"/1<) (10VO(1=0i9!) '3\ I=31+3-A91-414"3\5Y/ - 1"\ /1<~ \.9O/ /'~ (!
[=3-A+=-Al ) "(EASAA N [=-N\)5! o1 *)<=W)3L =*WHGh7id)6( 1 #SH 8 ( )<+
CH* U~ 5(DH"9, (LSG! - 38595 6D /> #IHIFIGIKHSSONIK] [=01)V03)+0!50403! -4!
" (ORO</A)8 93-903/. 1 \)@05! (-1 \-30! /=) (! (-\." )& 93-4'/54! /=01 " (/0id0</A)&! 93-903/ !
30+"\0I'5I\0304. 1)1 7) . V-1t~ 71" (JOO</A)H93-903/ . 150840351/~ 1<=)3+01\.~30Y/=) (1/=0"3!
\)3+' ()fl<-5/W0<)A50114-3!" (/ORO</A)H93-903/ . 193-EA<O351I508" (+1)/1\)3+' ()il<-5/1 744!
)47) .5 305A1 " (1)1 &-55! [=0! 93050 (<0! 4! 7'E05930)E! <~\90/'/*~ (! )\~ (+! 5044035! 4!
" (JOBO</A)i1 93-903/ . 1K0590<" ik . |* (1/=01<)50! 41 <=9 3" +=/N1'510(~A+=1/-1930VO (/! /=ON!
13-\IWO" (+1) WEOY/~107/3)</15A93) <~ \.90/*/"VOI30 (/5> Ib!

#1201 30/185Ih3'5<=\) ((1U18)301%160\40. 1! - $I6642%" , IL$J! = 3859>-6>D . /!
BLINIMIKESSINK)3+A" (+1/=)/19-5"/'VOI0N03 )/ 051+0(03)/0EN43-\1" ((-V)/* - (15=-AlE!
WO! <~ (5"EO30E! )1 5-<")4 5A394AS! /=)/1 <) ((~/!WO!* (/03()&"~OE! /=3-A+=1 93-903/. | 3"+=/5!
8)E=)V'1 ;ACE3I(=1Z.(TH! 3%+ 565D /1 #1 I HVHI KHSSPN! K)3+A" (+1/=)/1* (JORO</A) !
93-903/. ! =)51 /=01 9-/0( /")l /-1 5="4/1 /=01 W)&) (<O! -4 * (OpA'/*05! )3-A(E! /=01 +&-WO! W..!
13) (54033" (+1* (4-3\)/*- (1) (ET\.) @" (+1305-A3<009--31<~A(/3'05!" (4-3\) /'~ (03'< =\ B 36!
-<=AU 1 U 9640<! V) (1 SOIE03L! Crob)A2%( <H2HGHSOWHIAL LUSSI*2( V" ( CHA*L"%,( 5
JALGH*2(C YU +4, 81, (HIIO7>B0-THIKHSSM!




>! HPN%&!" Q&+, 5(3-1"6
_/*10112+8&33-14) (4-13-]

-, 28H$)288H! 1(*1$(24! 1(*08)$(/! )&, ! :8-40! =8/-,$//! 388! -, 7*1 2#$-(!
YRLA(-+H#/18., 011828, 2/ 1/ *\H821HS-( O&(2$2/1($) *+, - . $18., 01($ ™ &(012#$O)!
5% (13648%$<) ($82-* , 18, 01-O18) 218, 01 = 12831 1 , -2$0IM&2-* , /1G8/28- , &S]
N$3$+19$, 2 O*8&i/! /$(3$! &/ &) O$U-)! 2*1&//$//1-O18) B! 1 " #-/1 &(2-)1$)!
)%, )80$/124#821-21-/1-O$h418,, 01811 (*1(-828121$C 18, 0124318 , 0$(/28., 0- , +!
SBLLCRH($/1 2%, )R (1(&2SI S (1), )$(, /15%(1/*)-64 0$3$1*19%,2! &, 0!
“O18)"1 &/1 HHS! 148! -, /28OS, 284! +*EH *5) H$! Y*1A(-+#2! &, 0! 1828, 2!
1411391511

DAL Y= * (Vs Mg -/ (1) *) Li+0, &/
|

THS T *(0/102%11(*O* 2S4S L (*+($//1%51/)-$, ) $1&, 0124351 8/$58h! & (2/A!
/331871 248! T*4&(-/15* (1 241 $CE)-/BI*DIH* , +($//-*, 881 1* = $(18, O (1 249!
-, 25H$) 288 1 (* 1$(241) &8/ $!*DIHSIH* | /2-282-* 6 #11= 118U () *++,$;"S!
HSIGBL($OBIH*8(2!/26250124#8212431) 488/ S! = &/10 - *2#181+(& , 21*511* = $(1&, 0!
&1 4-9-282-* ,A1S, &2, HTH*  +($//12%1 ($ 7 &(01 &82* (/1 &,0! -, 38, 2% (/1 5*(!
1(*08)-, +!/*)-&kka! - $, $5-)-&4! = *(?2/1&,01 2482 -2 @($54$)2P$0Q! &! - &&:, ) P!
252788, ! ! 880! %1 §,)*8(&+S! -, ,*382-*,! &,0! WSl &3*-0&,)3! *5!
O*  *1*-$/1 = #-)#1/2-54$1)* O 1$2-2-* , | = -#*821& , 41)* , ) *9-2&, 214038, ) $!
- I2HSIRT (*+($//1*51G)-$, ) $! &, 01 8/$58H! L (2/6KA™11**#$! = *(01@1(*+($//A!
DAL/ B! -1 T $3$(; * 1S, 1 2% -, 28 (1($282-* 6740 | SSH&M! #-/2%(-&., /1 &, 0!
DHH&(/175! -, 25H$) 2884 1(*1$(241&,01)* , /2-282-* , G H& ™ 1#€:3$! 1(*1*/$0!
3&(-*8/! ($&0-, +/1 *51 24#$! 1(*+($//1)4&8/$! 2*1 1(*3-08! +8-0&,)$! *, 14> =
H*, +($//K/1 1* = $(/1 8, 08(! 243! -, 2814$)288%! 1(*1$(24! )4&8/$! /#*840! - $!
$CS()-/$0""1&, 012*1#$4118/1$3848825! = #$24S5(1) >, +($//-*, &h1&) 2/ /8)#18/!
|

#1:™\=(0! %! D-501! /-%( :4$"h%( CHA"W Y*+( 1)W*E,A K#*2( 7#F)"+( )(
Vi QO+ *( [1, I+ (#3(\ 1 "#2"%, , JXUI#FIh36> - +9-7, *. 88-2632-8 >0+ U-b , »-6>0!
LLHIUL#SHIK#SLFNIKO-5'/* (+1/=)/1/=0! ; A930\0! = ~A¥/!" (! 8) . -1V>123-\.0/=0A5MW0+) (/-
ON\W3)<0! )! W3-)E03! A(E035/) (E' (+! -41 93-+3055! JW..1 )<@(-780E+" (+! )<<055! /-! W)5'<!
TWA'GE" (+oWe-<@ ! 3050)3<=!)5! )1 4A(E)\O(/)&! 3"+=/! 7="<=15-\0/"\.05! 5A90350E05! /=0!
9305A\.9/'V0!19-703!-419)/0(/5!/-1" (<O (/'V"~0!3050) 3<=>_}!

1 S—4E5/0" (1V5! 2 )a'4-3(" )1 GL# Qo3> IGPL 1T ITKLHJIFN! K] [=0! -WB0</*V0! e-41 Q> ;>-
23,51 )3H1 2 T MU <! MF 5! /-1 93-\-/0! /=0! 93-+3055! 41 5<"0(<0! ) (E! /=0! )3/5>! %p5!
O\.9%-. OE1!/=01/03\5!g/-193-\~/0X1)30!5. (- (. \-A5! 7'/=1/=017 -3E5!g/-!5/"\A&) /01X g/-!
0(<-A3)+01X!-31g/-!" (EA<OX! [-1)<<-\.9&'5=!"/519A39-501! = - (+3055/\.) . 1+3) (/!/-1)A/=-35!
1=010"<4A5"V0!3"+=/1/-1/=0143A"/5!-41/=0"3!30590</"V0! 7 -3@5>'% (1) A/=-3! 7=-19-5505505!) (!
AG"\'/OE!<-9.3'+=/1\) .1930<(AE0Q! -/=035!43-\1<-9. " (+1="5!<30)/"- (14-31<-\ \.03<" )l
9A39-505! 7'/=-A/! 903\'55'- (! 2(! -/=03! 7-3E5L! /-1 0(<-A3)+0! 90-940! /-! EOV-/O!
/=0\508V05!/-!" (/0RO</A)&) (E)3/'5/'<!<30)/* - (1! 2 = (+3055!\.) . +A)3) (/OOY/-T)A/=-351) (E!
" (VO(/-351)1307)3E!" (1/=014-3\I-41<— (/3-4!-V03!/=015)40!-3!<~-\ \.03<" )& A50! -41<-9" 05! 4!
1=0"317-3@5 !

1, *45@"1V>10)99-51 IPLIQ> ;> IHFLIPGMIK#SLINIK ; /0VO (5L I<- (<A33" (Hb!

#&(=+1)/IPGM!

#1:0) (! 8 akz - (=31 /-%( /N2 GBI+ N0 7 ( =*364%*T%( #*( &-0( =*8%66%744 ) 6(
1H$E" (CB) 4, % MHIQ>- = = 0-6>D . IIFFIIF LK#SLINK]BIAO . Y03N515A<=1)51g23-+3055X!
30\)" (1=-/4. 1<~ (/O5/0E>_N!

#A=H1)/IML$!




7T 4) (8)&**1$*1194% : +! ?

DS H*14(-+#2 "$(O1TC2S, /%, L)% = #-)#1$CI$, 0712831 ) *14(-+#2113(9!
- AIUVIA$R(/:18) 288HAIL(*O*28/1*(1($/2(-) 2L (*+($//6" 1" BS14-28 (828 (S, !
DHBIOSE -, +I*BIL(*+($//1)&, 1 - $1)825+* (- $OI- , 2*124($$! 1 (*801)8IS+*(-$/!
&/15% = /5]

(! +B0:%=9"

=, L#-/1 8(-)18;) —, . /01828 3,410k 5,4 30, 6,51k 5714 30, 70188k , 8
9:"1. 1 1;<#=01=4" (:>$7:0,87)1S& ™ ($, ) $IG*IBOIL(*1*/$012482 1 (*+($//!
038,21 4818038, )$O$, 21 *51 QISE( , -, +1 <(1 2481 )* , 2-, 882-* , 1 %51 /)-$, 2-5-)!
8)2-3-248APM 1 L)) *(0-, +17¥1G*48O; 1 248! ™ *(0/1 Q1 (*O*2$1 2431 7 (*+($//1*5!
G)-$,)$A! O$&, 2 G2*! $,)*B(&+3! 243! 803&,)$9$,2 *5 /)-$,)$! *(! %1
$,)*8(&+$! /)-$,2-5-)! 8)2-3-1450*"1 | "HS! 1#@/S 03,)*8(6+$9$,2 *5!
K$8(, -, +AL-/1/4 % | AQ*G1PX 1S 1(*+($//1*51/)-$, )$1&, 01)*8HO! - $8/$0!
-, 80#8, +$&: 4451 | G*4BO! -0$,2-5-80! & /8:2$! 0-55%($,)$! 1327 $3,!
1(+($//18/124$16038., )$O$, AF5IRI1(*)$//1%(181)&8/$18, 011 (*+($//18/18.,!
8)2-3-24811 S**D-  +1 821 2HSI5-(/21 H*LA(-+#2! L) *51WXYVI &, O -2/1 /82 2-24:]
OP&Q, IL)25* (14315, )*8(8+$9O$, 2*5HSE( , -, +AIGHISOI/8++$/25004E210243!
5-(/AH*, +($//! - $1-$3$01 2462 2H$! 1(*O*2-% |1 %51 S 1(*+($//1 %51 /)-8, )$!
O$8, 215, )*8(&+$O$, 21 *5IBE(, -, +:1 &, OV G($5*($;1 616161 X1 RL(*O*I$1 29
7(+H$//KI*5181+-38, 18)2-3-241 ™ &/17%IR$ , ) *8(&+SK 1248218 2-3-246A110-38,, |
211 -, 29(1($282- ;! GFHBON 1$-$3$0! 248! " #S, | H$! H*, /2-082-* 1 +43$!
H* ,+($//1 2481 1% = $(1 251 L(*O*I$! L(*+($//;1 -2 $OL* = $($0! H* , +($//1 21
$,)*8(&+SI24$I L(¥)$//1%51) ($82-, +1&, 01-, 35, 2-, +1&, 01, *2N24$! ($/812/1%5!
)($62-351&, 01, 3%, 2-3$18)2-3-2-$/6%1

TO™&(0! FEIS(/)H#$-0! &i/*! /8++$/2501 2482 H$! =*(0! OL(*+($//A!
O$8,/;18,01 "&/1-,28,080! - 41 281 5%, 0$(/1 82! S WXZX! H* , /2-282-* , &1
H*,38,2-*,12%1 O$8,:1 0803&,)$9$,2 -,1 /)-$,)$! &,01 243! 8/$584 &(2/;!
-, JHB0-, +I2H(* S+ 2SI $55* (215! = (-2$(/1&, 01 -, 3%, 2%(/1-, 1) ($82-,+1 ,$ ™!

|

DIG)730(<0!, > ; ~BANI CH*2"%, G, ( VAU (G44( 1" HOHMB(-%6( 1 "H2"%, , (#3( - TIH* ToA(
HE+"%+(2R(8, -7"#3%1! FP! 637> 6>%>-6>-D . > LI PFLIMIK#SS#N! - %%! +0(03)d. ! 8"/<=08!!
4$") ! (=/OILFI1)/ILP ILIK)3+A" (+1/=)/1/=01] 93-+3055093-\~/" (+<8) A5OIe5=-ALEWOI30 ) Ef!
)51)43) (/1 -419-703L 1) (E! (~/1)5!) (1 JOCE_! -3 ]-WBO</"VO_1/-1]7="<=! = - (+3055! \.)..!
10+'58)/0>) [="51 30)E" (+! )id~70E! /=01 = ~A3/Te" (! Ho+"( (8, -7 434! /-1 )V~"E! <i-504..!
<~ (5'E03" (+17=0/=03/=01  [b%!)</A)8k. 193-\~/05!93-+3055!) (EI" (5/0)EV/~150"9IE"30</4.. |
J-1)13)/*~ ()&IW)5'5130V"071-41/=0! = [b%L1d—<A5" (+!-(1/=01]&"\"JOE! ["\05_I&) (+A)+01-4!
/=0172! = §)A5000)! 30V*07!/=0! = -A3/19034-3\OE! 7'/=1/=0! A5A)&! 07/30\.0! E04030(<0! /-!
= - (+3055 bl

15 A1, 4$") ! (~/0HMI1)/1G T 1GP!

$+1=4f)

1241

#1241

8141

$b1=4)




@! HPN%&!" Q&+, 5(3-"6
_/*10112+&33-14) (413!

" (-2-,+/1&,015-,0-, +1*821 , $ ™ 10-/) *3$(-$/1*518182-4-28(-8., |, &28($A*#11*" ]
F84$(/)#$-0;! Q283! P7(*+($//0! HI&8/$! = 8&/1 -,2$,080! 21 1(*3-08! &, !
-,)$,2-38! 5*(! &03&,)$/! -,! /)-$,)$! &,00 24$! 8/$58H &(/! MH(*8+#
$,)*8(&+$O$, UF5IHS!- , I$HS)188HISE5* (2/1%51 = (-28(/1&., 01-, 38, 2% (/6A*
L) #8$H \-(, #8) 2! *55(/1 & 9*($! $C1&,/-3$1&,0! , 88, )$0! 3-6 1 %5!
LOH(S//! ™ #)# +$/1 1$4% 01 331 ) ($82-*, 1 *51 )($82-3$! &, 0! -, 33, 2-38)
= x (/12 AB-(/2<- , <LHQ) SRBH* (/1. 01, 38, 2 (/1H82I($+528, (<O, 2-)-. $O!
871 1¥ISL +$,-8/1 ) ($82* (/61 1 =,V #-/1 &(2-)1$;! @714 A=1*% , 8k 30, /01881 "4
— ,+BO"/THCH* AT UN-(, #8) 1&(+8S/1 8 L(*+($//1O$8., /1 - 8-40- , 181124
$C-/28,21 /28381 *51 2, % "4$0+$! &,01 ($9*3-,+! -91$0-9$,2/1 %I #3!
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1O+ (S/ /(<8 +HSY) ($82-* , 18, 010-//$O- , 82-* , 1¥51- , 1$H1$) 28841 = *(2/1-, !
DB 1$/12482124$418038, ) 31?2, * ™ 4S0+$18:, 0128)# , **+-) 8411 (8)2-)$/15% (!
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PFIL(*OXISIL(*+($//1- , 1813$(41/18)-5-) 1O *0S1-685;10 - 41/$) 8(- , +1$C)¥B8/-39!
(-+H2/1 5%(1 1-O-2801 2-O$/1 7% &8> (/1 &, 01 -, 38, 2(/1 -, 1 24$-(! ($/18)2-38!
" (-2, +/1 &, 00 0-/)*3$(-$/6AY #1 1 #8) 5-(/21 IBS/2-* |1 -/1#% = | = *8H0! 24
+%3$(,9$,2 1(*9*281 1(*+($//! O*($! $555)2-3$44! 51 ,*2 2H(*8+#! !
8B (28171 +(& , 21 SCYNB/-33! (~+#2/1 1*1 882~ (/1 &, 01 -, 33, 7%(/1 8, 0 (1 249!
-, 29H$) 28841 1 (*1$(241)4&8/$h11GS)* , O:14% = 101 ™ $12kt-, 218 *BUL(*+($//!
O*($! 1(8)2-)8HH4! -, 1 )%, 2$O1*(&(4! /*)-$2-$/1 " #$,1 13! )($82-*,! &, 0!
0-//$9-,82-% 1 *51 2, * =4S0+$! &, 01 25)#, *r+-)8Hl 2, % ™ <H* ™| H(*8+#!
YELA(-+#/1&, 011828, 2/10%1 , %2184 ™ §4/1-OL(*3$IHSHBOL, 1) *, 0--* , 1* (!
=$, $5-21/%)-$2418/18) ™ #*4$h! !

"UhoRNO/=1!,4$™) ((~/0ILSFL)/IHL IHib!

"1 =48 )/) MGIMM! KEO5<3'W' (+! =71 <30)/'VO! ) (E! * ((-V)/'VO! /=" (@' (+! "5 (~/!)!
93030pA'5'/01/-1/=01+3) (/1-41)19)/0(/1-31) 1<~ . 3 +=/}b!

"=/ P!

" (4l

#4120 (LHR0)/HE TH DL W4()6, #0Y ) 4/035<=0"E1!, 4$") | (~/0IL$#U)/IFGIF 1)

"SI )U035<=0"E. (,4$") | (-/OILSAI)/IFF!

" 8)3+)30/1 1 =— (U ERTIAY6( 1 HSH LT () <+ -t <UPHHSOUFY( <121+%l! #J!
2 +6>3C3- 6> D/ #MHLIL #VHF) KESSPN! K5/)/" (+1 /=)/1 ]/=01 4'04E! -41 EOVOS-9\O(/!
0<- (= \"<515A++05/e5f15/3- (+&. 1/=)/1" (JOIGO</A)§193-903/ . 15=-ARE!" (<BAEQ!) I 5AWS/) (/'VO!




60! HPN%&!" Q&+, 5(3-"6
_/*10112+&33-14) (413!

R(! 30,6,5". /430, /018$4<881 5" 14Bé

C&., 08HH E*H)*O = $1 1%~ 2101 *821 24821 24$($! -/1 & 0-558($, ) $! : $27 $$, !
LCH($//18, OH(* ™ 24 ™ O (* = 24 1/8)HIG/1S) * , *O-) 1+ (* ™ 14 1-/19$8&/8($0!
S418,1-, ) ($8/31-, 12841 8)* , *O-)1-, 0-)82* (/1 /8)H#1&/! -, ) *O$I+(* = 245! &)
TOHS//1% S HS (148, 0;1-/10$8/8(S0! - 41 )46, +$/1- ,1241$/151%82182!
8,00 O$#*0/1 *51 1(*08)2-*,1 &/1 = $iil &/1 &,1 -91(*3$9$,2! -,! #898.,!
" SH54($6 T IE*E)*Q 1 §1, *2F01HSI- , ) ($8/$I8, O1+(* = 241- 12431 I8, 2-241*5!
*821821-/1810-($)21(S/SKU*5IQ)HE , +$/1- , 1 X2HHS! | 28(SI*51*821821& , 012!
L(*)$//$/ Al = #-YH E=)*Q 1 $1)* , [-0$(/12 - SI L (*+($//6" Q17 (*+($//1-,)
* S1/S) (<51 HSI$)* , * O A1 84/ *1H/1 &, 1-O18) N * , I*4$(1/$) 1 (/181 248
=$, $5-2/15(*O1* | $/S) I (1*3$(5H* = /1-, 2¥18, *IS(6" V=, /1% = /$(382-* , /!
&2 *BUMSIH(* ™ HI*SHSIEBI* O* - 41, 08/2(4;IE*H)*O:$1/8-0 !

|

TSI (X T M5 HS1 8875 O* - 4S1-, 08/2(4! -, 124312 ™ $, 2-$2#
)$,18(4! -H8/2(82%/1 24$! -O1*(28,)$! *5! Y&, +$/1 -, | %!
1(*08)2-* , 1 1(*)$//$/18, 01 24$1241$/1 %51 +%*0/1 1 (*08) $06!
<:,.,6"0 +0,/018% B1*.5% L1.7%.:"./L +1,+10%
50% _$+,05%5", 4 45", .31 4] O&?-,+ &87%O*: 48! 2(&3%H!
8388 HSITFIRIE(+81/$+OS, AFEIHSI 1 18K82-* , )HE, +-, +]
DHS1241$1*51 821806 L//$O HAlk- , $11(*08)2-* , 1&ki* = $018!
/8128, 284 -, ) ($8/$! -, 1 243! *82182 *5 &87%O* = -4$/! 13(!
= X (P$(BINBL5*)S/- , +1% | HSI+(* = 21- | 1*8218211$(1 = *(?$(!
* ) 8($/1H$1O*($1-O1* (28, N58) NHEIHSIALS/1*514%*0 /!
1(*08)$0:1&, 01 248! ™ &4124$41 = $($! - $-,+11(*08)$0;! #80!
=$$,1 /82128, 2-84441 2(&, /5%(9$0! = -24-, 1 248! /18,1 *5! &)
)$,28(4(**M>$O 1#8/-/1800$08!
|
-/1-Q1% (28, D~ , I*8(124-, 2-, +18:*BUL(*+($//12%1 (S8l $I24E2+(* = 24
8,00 1(<+($//) &($! ,*2 /4,* ,40*8/6™!1 | O(* =2 -/1 ,$)$//8(+4! &,
-,)-08, 2881)% , /$I8S, YSI<5IL(*+($//12 B2-21-/ 18K/ *11%/ /- 4$1* A3+ (* = 24!
= HFGUE)H-$3- , +18, AIFH(QIRSI L (*+($//8" 1 L/ EX)*Q 1 $11%- ,2/1%8) |
BP$0)*, *O-)1&, &b/~ 1H&/NS, 0S01*15%)B/1% | 14+(* ™ 24t W 2HSIL(*08)2-*, %5
-,)($8/-, +18O*8, 2/1%51%8218) W /*1-1-/1-O1*(& , 212%1 /$$1 2481 0-/2- , )2-* 1
|
OpA)&'/. 193" (<*940L'\.0)5A3" (+*/51 70i4) 300+0(03)/ (+!-A/<~\05! (~/1 - (&. W 10<- (-\.'<!
+3-7/=WA/1)E5-1W_TE'5/3"WA/"- () £10440</5>_»!
"1 D) (E)M T-4<-\WOL 1"#2"%, , () *+(H*L"%$"5*%4" , ~1$.(Op-0-%85 ; =60+ , -b13 1!
h)&H#$SSFLN/IFLM!

F=H)/NG!
"H(l=4(1
“DI=4()/1P>!
FI=HOND!
"SIzl
"5 I=4R1) /M)
"$#!:+R(




77! 4) (8)&**1$*1194% 1 +! 6A

2927 S, 1+ (% " 218, OVL(*+($//;18, 0121 /$S1 2821 , IHSI | +1(8, 1 L(*+($//!
S(e /D T (KT I8N (KT 0%$/1 KN $)$//8(-4 -O144!
1(*+($//6A'#1

P11 (R QOB (<+($//1$555)2- 3541 ($I8-($/14*3%(, O$, 2/12%15-+8($1*82!
V-, $IIBRL,* 1/*10)&, D) (SESIHSI)* , 0-0-% | /1$//$,1-8412% 148381, *2108/2!
S,)($O8, 88 +(X =241 =821 8)I8&H 1(¥+($//! #8Y $,48,)$/! 1-3$/! &,0!
“O1(*3$/124$1#898, 1)*, 0-0-* , 611 E&3-, +1HS&HAI- |, *382-%, 11%4-)-$/1- |
148)$:1 $,)*8 (8-, +1 ) ($82-38! 28, 2-, +;1 &, 01 /811%(2-, +1 $, 2($1($, $8(-&H
8)2-3-2-8/18($19*($)$, 2(&H12*1: 8-40-, +18))*O182-2-381$)* , *O 418, 0! * *840!
- $1O% ($19558)2-381- , 1L (FOX0- | HIL(*+($//0H8, +(* = -, +1812, * "1$0+81:8/9!
&, 001 28)#, *+-)8H1 2, % = <f* ™1 J8&, 2-282-38441 &, 01 JB8Y-282-3%44! ™ -24*8))
Y%, 1-08(-,+ #5 ™1 2P/$1 *81182/1 8288441 -O18)2! /*)-$246'91 | *'./!
8282/ HBAIHSISCY/-3SI(-+#2/ 1+ (& , 1SONH(*B+H11828, 218, O1) * 14(-+#2!
K6, /18(S!, *U2HSI* b4 ™ 8A12*1) (362918, 01 1 8-40181) *91$2-2-38!$)* , *94;!
- BUHSAIE(SI8H/ 1811 (8+O82-); 18, O1) */21$558)2-33! ™ &A1*10%1/* 411

k1 NS SAK/ 03871 * 1 L(RH($//1 X8I0 #SHL! +*3$(, 98,2/
8, 08(/26, 0VHS-(1(¥4$1-, 11 (*O*2- , +1-21%82/-0$I*5124$1- | 15H$) 288411 (*1$(24!
J4113961 NS ™ $410-/)8//$012 ™ *1% - /$(382-* , /1, 1#-/1181$(;1 30, /01$%6*#2y
CHSIS-(/2 -/ LS/ -T) <A HSIL(*08) 2 %51 /*)-6H Y8, +$ - 821 (82H$(1*5!
1$* 148 ™ #*10$)-081 21 O&2$! /%) -8l YH&., +$1 &1 L(-*(-246'"11""#81 /$)*, 0!
2 [$(380-% , 1-/12HS1AS/S1F51 /%) -GH ) #E , +$1-/181)* | 0-0-% | IXBIL(*+($//6A ()
NS ™ $41 +%$/1 * 1 2%1 ($/28281 #-/1 1%- 21 1482 0 #4381 /%) -84 Y8, +$! J !
($1($/$,2/18, 1-,0-/1$, /8:481)* , 0-2-% | I¥5IL(*+($//;1-10%$/1, *N1($/$, 218!
+88(&, 258! 5*(1 L(*+($//61 1 T #$1 4a2$(1 031,071 81*,1 OB-: $(82$! #898,,!
S*($/-+#21 &, 00 /%)-841 )* , /2(8)2-38! ™ *(26A'1 1 =51 +%3$(, O$,2/! 278!
NS = $AK/11%-, 2/18:*8U 1 (*+($//1/$(-*8/44; 24341 = *81010-($) 214, 0!-, 35/2!
O*($1 ($/%8()$/! -, %1 ) ($82-, +1 B! )*, 0-0-% /1= | = #-)#I #8981 13-, +/1
)*81010$)-0$12%1Q8&2$! 1 (*+($//1811(-*(-245'SA11

0508, DHSILE* 1481 ™ -2 0HSIH+($82$/210-($) -0 18) 21 , 1L (*+($//128(, 1*82
,<UT¥ - $IGBH*(/18., 01, 38, 7*(/; - 82 (824$(1$, 2($1($, $B(/6'S' E*H) *O 2 §!

“SS1=4p(!

"=l

S (209 66"1 5/09=0(! , 30. 0311 /-%(U*K), *(C) (3" ( CHS"12-GA(8( =44+ (4
CHS™"12-4(1X( IHHB, . 1 -HHTHSIN, () *+(CHOSMK"(1"#2") O, ING.T+6,>-6>D . /- #lL!
KLHJI$N! K0~93055" (+!5@09/'<"5\!/=)/1 07<BA5'VO! 3'+=/5! <) (1 0440</*VOR . TWA'RE! )! /=3"V" (+!
3-WAS/10<- (- \ . (= WH()6, 41 Y Y035<=0"EL!, 4$")! (~/OILSHI)IFGI/)/" (+1/=)/1" (1]/=0"3!
E05'30!/~14-1~71/=01b (+£'5=193)</"<01-4143) (/' (+107<GAS'VOI3"+=/5_IW_I"55A" (+19)/0 (/51!
TN-300=) (1) (. /=" (+10850/=01EQ40+)/05K130)5- (17 )51)19A304. 193) +\)/"<!- (O J €'/F17 -AGE!
<-5/1/=0140E03)&!+-VO3(\O(/!/=0%0)5///-"\%ON\O(/_M!

"$'!C—:(!R070.1! 42", , 4P, *X8-0-b* - 01 ; IIFLLIIFLFILG!

"$(1=+Rl

") 1=+()/IFLG!

"$*I=H()IFL 15!

=D /IFLL!

"I T-4<-\WOL!, 4$") | (=/OILH 1) AL T ILD!



"7l HPN%&!" Q&+, 5(3-"6
_/*10112+8&33-14) (4-13-]

1% 0500 *821 248 O8)# *5I 1(*+$//1 /! & 0-($)2 ($/811 *5!
$,2($1($, $8(/#-16'S"1 | T,2($1($,$8(-6H &)2-3-2-9/! 8,-I8$H4! 5%)8/1 * !
0$3$4%1-, +1&,01-, , *382-,+1,$ ™ RA1$/*511(*08)2/1&, 01/$(3-)$/1>*82182/8!
DHEN 82-1541)8/1%O$(108/-($/18., 012(&, /5* (D1 24$-(1$C1$(-$, )$/;! = #-1$182!
H$! /698! 2-O8! 5-,0-,+1 O*($! L(*5-28.:4$! &, 0! -, , *382-38! O*0/! *5!
1(*08)2-* ,6'%11 0*3$(, 9%, /1 )*99-1$0! 2% 1(*9*2-, +1 1(*+($//! 98/2
5,00 ™ &4/12%1 /811%(21&,01'$, ) *8(&+$! $,2($1($,$8(/! &, 0! 1(*3-0$! 24$9)!
Of1 Sl $,3-(*,08,2 HEN &H*T/U 5*(1 )($82-3$! H-,?-,+! &,0!
-, ,*382-* 5881

HSIL(*O** | IXSIL(*+($//10%$/1, *UHEISITFS, 18(1 %, 1241 +(&, 25!
-, 29H$) 28841 1(*1$(41 (~+H/B | FH#4S! $C)I8/-3$! (~+#2/1 &($! $55-)-$,21 - !
$,)*8(&t-, +IH$I1(*08)2-* , &, 010-//$9- , &2-* ,1*5!) ($82-381&., 01-, 35, 2-3!
=x(2/:) WS4l 0%1 <2 0-($)%4! $,)*8(&+$! $,2(B1($,$8(/#-16'% | g*(!
L(<+H($//;1 #83-,+) -, 19H$) 2881 1(*1$(24! (-+#2/! -/! #SH158H =82 #83-,+!
$,2($1($, $B(/#-11-/19//$, -85S #$1+*3$(, O , 2/#*840! : 8-10124$1/18) 3!
PUASHLL S, 2(S1($, $8(/! -, 21 ) ($82-38441 &, 01 =81 -, , *382-38;1 $, +8+8! - !
O8H-<0-/) -1, &(4 *(1 ) (*//<-, 08/2(-&H ) & *(82-* ;! 0$3$*1! #898., <
)$,2(-)! 08/-+,/;) &,00 +-38! 4SO 243! *11*(28, 241 2*! $558)2-3$44! O$S2!
O&(?$2 ,$$0/! HH(*8+#1 J8-)?1 A(-84/! &, 01 $((*(/! &, 01 248! ($0$/-+, /1 *5!
1(*08)2/1*(/$(3-)$/6'S 17 (*O*)-, +1&, 058)-4-282- , +1$, 2($1($, $8(/#-112., 0!
HSHL-,+1$, 2A$L($, $8(/! - (-, +12HS-(11(*08) 21* (1/$(3-) $12* 12451 O&(2$2-/ 148!
O* /)1 $558)2-35! = 841 2*1 1(*Q*$! L(*+($//! = -4*8 +(&,2-, + $C)48/-39)!
(-H/* 18824 (118, 01- , 38, 2%(/5'5C

S(E@7" - %" . /8>M, E%30, /0188630 5" - *##Bh

"HSISC)IB/-3B!(-+#2/1+ (&, 25018, 011 (*2$) 280! - 411828, /18 , O1) *14(-+#2)
1 /)&, 11318, 1955-)-$, 28, 01)*/2<$558)2-3$! ™ 84I*511(*9*2-, +11(*+($//!
S*(124$14+%3$(, O$, BINBULE2S, /18, 01)* LA(-—+#2/1+ LUSLIO*! , *21+$ , $(82!
$,2($1(S, $B(-8M 8)2-3-241 /%1 $//$,2-84 %1 1(*+($//! - $)&8/$! 24341 28,(+$2!
882*(/16,01 -,3%,7%(/1 &, 00 ,*2 $,2($1($, $8(/6'D! | "'#$! (-+#2! 71 9&?$!

|

"$#1=41) /1G] [=01<=) (+05!" (1 . 905!-41-A/9A/T) (ETNO/=-E5-4193-EA</' - (1/=)/1<30)/0!
0<-(=\."<193-+3055/)301/=01305A4/1-410 (/30930 (0A35="9 § 1!

S/ IH!

"= 43()/ILH!

"4(, "5@"IPLIQ; )/PIL)!

"I i< \WO.(,4$") | (=/OILA 1) /ILS!

"1 JOVO (T -WWBLL/#F) " +() (/W™ (@) F O+ (H*E"4S$ 6% %4" , ~$IHP! = +2-Q>-
6>-D . SHGLUIAPMI GLFAKLHHID!

012 U(2%3) 66" (Y YU035<=0"E1l, 4% ((~/0!F 111)/IFIPIKHSSCNIKEA++05/" (+1/=)/1/=0!
93-\-/"- (1 -410 (/30930 (0A35="9! <) (!WO! 0440</"V0! 43! 93-+30551! )51 -99-50E! /~1+3) (/" (+!
" (E'V'EA)I5I07<GAS'V0I3 +=/51b)(

) 20 2050666 ( 3 /OVO(! T T-WWSI( H*E"S$ %", 1$( ) *+( @) FA(877%, , 1% 2(b-%(
VAP (#3-H(C %) PH(=0$46,%.1G1D , %6 .26 . , .560+8- , 5B OILIHSSHI!




77! 4) (8)&**1$*1194$ - +! "6

Y*1-$/18, 0$( FUVKoEBI #5124 H*14(-+#21 L)2"M O-+#21 - $1 384881 1$12%14,,
8824 (1™ #*1D8/21) * O 14$23018&! , *3SH1&, 01 = *BHON-2$12¥18//-+ , 11482 (~+H22%]
&1 18- 4-/#$(1 =821 243! ($1(*08)2-*, ! (-+#2! - 821 O&4! ,*21 $3$,1$,)*8(&+$!
$,2(51($, $8(-811&)2-3-24;1 = #-)#1)$, 1$(/19*($1* , 1-0$&I+$, $(82-* , ;1 O&(?$2!
0$/2- ,+198(2$0-, +:18&, OL/&YS/; 11, % $I%51 = £ )#1($I8-($18,, 1&//-+, 9%, 25!
&, 1$C)HB/-3$! (-+#217*1$C)HBOSI*1 1(*)$$06 1=, 1800-2-* , ;18//$(2- , + W *(!
$3$,1 $C18)2-, +1 182, $(/1 21 $,28( -, 21 &, * ,<0-/)*/8($! &+($$9$, 211
O-+#2128(, 155! 1%25, -84 18(2, $(/! ™ #*1 O+ *MH$( = -/$) = *(?! =18, !
$,2($1($, $8(6"#1 | TOL#&/- .-, +1 &,01 2(80-, +! -, 1 $C)8/-3$! (-+#2/! *3%(!
)($62-3816.,01-, 38, 2-381 ™ *(2/1 = *840! :$1821*00/!1 = -2 $, 2($1($, $8(/#-1!
DHED-/1O* (1B 11%(28 , -241% - /$//$0;1%4-/2-) - , 1811 (*&)#; 8., OMSROS(/4-1!
848, Y SOAIHE,, |(-+H2/< &/S08 L | OLL(*+($// 4 (*8+#1$, 2($1($, $8(/#-1!
O8/11 :$! & 1(*08)2 *51 #-+#<)($82-3-24;! $C1$(-9$,262-* ,:1 56-48($! &, 0!
($-,38, 2%, 1-, 1%(0$(12%1% 1 28-, 1 3648S;! , *21DB/215* (12431 $, A$L($, $8(;! =82
5 (18H18(2-)-1&, /1., 0L/ 282$H<40S(/1- , 1IHSIL(*)$//6"4%11
L1O*($!1(8)2-)&H 8, 0S(/28, O-, +1 %51 L(*+($//1 2B+ S +(&, /1 %5
1828,2/1 &,00 )*14(-+#2/1 O8/2 828! -,7%1 £))*8,2 13! 58)2 182 WS
$,2($1($, $8(-8HL(*)$//10$1S, O/1$//1% , 124$1) ($62-* ,1&, 010-//$O- , 82-* |
512, % =IS0+$IL, ONE)H#, *ir+- )82, * = ct* = 1§ 01/ 2-4/0*1+$, $(8251384836!!
=, 11380;1 821 H$I #88.(21 *51 2431 $, 2(BL($, $B(-8H 1(*)$//1-/1 O&(?$21 & , 844 /-1
&, OLHSIB(S)*+,-2-* , PR5IX11% (28, -2-$/; 5% = $O1: ALHS! = -H417*1/$- _$14$/!
*11%(28 , 0-$/;A1)85) BI&ISO0! (-/ 2082~ , +:1) ($82-35124- , 2-, +1>8/1 ¥ 11%/$012*!
)($82-3$! 1(*08)2-*,B;! -, , *382-* 1 5&/1 *11*/$01 2*1 -, 38, 2-* ,B:! &, 0! 249!
0$/-+,1%51 1(*08)2/1 &, 01 /$(3-)$/! 24821 #83%! O&(?$2! ($/%, &, )$6" 1 1 "4
(5= &(01#($!-/1O&(2$21/8))$//1&, 01 184<*82;! , *25*(12#$1 1(*08)2-* , 1&, 0!

EHILIIQ> 3> DITILSPKNIKHSLMIb!

"EITWWSLE, 4$™)! (~/0! LGHIL )/ F1K]/=0!0(/30930 (0A3" 4! 93-<055! '51 4A(E) \O(/)é.. !
W-ANE . )\ '<l=) (+01" (/=0\) ((03!" (17="<=1503V"<05!) (E'93-EA</5!)301<30)/0E!) (Er-3!
30<30)/0B>! [=0! 0(/30930(0A3! 30<-+(""05! 9-55"W's'/"05! 4-31 WA'RE" (+! )! WA5" (055! -3!
-39) (")/'- (1150005!/=01305-A3<05! (0<055)3.. 14-3M3" (+' (+1/=010(/0393'50!" (/-107"5/0 (<O1!
) (E!5A<<0554A8 . [EOVO0G-95198) (514-3IW3" (+ (+1/=01503V"<0!-3193-EA/1/~1\)300/> 1!

"&196E) \1 8-55-4411 b <4A5" - (1) (E! b/ <4A5"V0! Q50! (12)/0(/16) 7L## T%D nYI06!
U\ [b - T F#LU FAI! K#$SIN K]/=0! hOE03)d! = "3<A'/ =)5! 5/)/0E! WA (/8. /=)/1 /1 *5!
qJOSONO(/)3.X_1/=)1g])!9)/0(/1+3) (/5! - (&.1/=013"+=/1/-107<EAEO! -/=035! ) (E! <~ (4035! (!
3'+=/1-(1"/51=-4E03!/-1\.) @01IA501!-31508_!) (! (VO(/'- (V!

S| 3)EL, 03(/=)M(=* M, AOU*UBT TGN )i, L 5+ ,>-06>- , 5:>-U-ho,, I LFHIILGG!
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L10-55($, 2! =$, JHO&(?!-/1 , $$0$0! 71 #3411 08)-08! = #$, 1-, 29H1$) 288!
(1S4 (-+#2/18) 1884 L(*O*2$1 L(*+($//1&, 01-O1(*3$! /*)-8! = $15&(SH!!
L/1$,2($1($, $8(-&H &)2-3-241 SOS(+$/1 &/1 248! /-, $1 I8!, * , 1*51 1(*+($//;)
8,08(/28.,0-,+! 248! 3848%! *5! 182%,2/! &, 01 )*14(-+#2/1 %1 $,2($1($, $8(/!
2$)*O$/1 -O1*(8, 2! 1$)&8/$! #* ™1 $,2($1($,$8(/! 8/$! 24$/$! $C)18/-33!
(-+#2/18., 01#* ™ 124$-(13848%!-/11$()$-350! 1 418,15, 2($1($, $8(! ™ -H1 #6318
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1(¥1$Q41-/1, *UL(*, $I2¥10$1682-* , 1, 12481 /8.O$! = G418/ 11#4/-)&H& , OL($EH!
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) BSTRACTH

The power of trademarks has long been evidenced in American society.
Trademarks wield tremendous commercial and social power,
capitalizing on the psychological function and effect of symbols to
provide legal protection to brands. Yet, what happens when an entity
creates and owns a trademark that is a representation of a people or race
who have no connection to the entity, makers of the product, or the
product itself? What happens when a brand misappropriates Native
American culture and imagery in its trademark because it is
commercially advantageous? Should trademark protection be extended
to a brand that publicly reinforces misconceptions and stereotypes?
Prior to 2017, section 2(a) of the Lanham Act barred trademark
registration for disparaging trademarks. However, in 2017, the
Supreme Court held in Matal v. Tam that the disparagement clause of
section 2(a) unconstitutionally violated the First Amendment. Not only
did the Matal v. Tam decision extend trademark protection to
disparaging trademarks (such as the Redskins), it also facilitated the
continued misappropriation of Native American culture in trademarks.
At the least, it is disheartening that the Lanham Act aims to protect the
goodwill that a brand has amassed over the years yet refuses to
recognize and protect the cultural goodwill that Native Americans have
built over centuries. This Article explores the treatment of Native
Americans through trademarks, analyzes the impact of the Matal v. Tam
decision on current and future protection of Native American culture,
and proposes a legal solution that seeks to balance Native American
cultural rights with the First Amendment right to freedom of speech.

* I*NTRODUCTIONY

In 2005, the American Psychological Association (“APA”)
published a resolution recommending the immediate retirement of
American Indian mascots, symbols, images, and personalities by
schools, colleges, universities, athletic teams, and organizations.! The
APA relayed conclusive findings of the negative social and
psychological impact of the use of such symbols in organizational
settings.  Amongst these negative psychological, social, and
organizational effects, the APA reported that the continued use of such
symbols not only “undermines the ability of American Indian Nations

“IKMERICAN BSYCHOLOGICAL KSSOCIATIONIIKBK , ESOLUTION , ECOMMENDING
THE JMMEDIATE , ETIREMENT OF KMERICAN JNDIAN NASCOTS! ; YMBOLS! JMAGES!
AND BERSONALITIES BY ;CHOOLS! 1OLLEGES! ONIVERSITIES! KTHLETIC @EAMS! AND
URGANIZATIONSL O88EVIN? 2 2-*E*-/TFI*D/ ASIE/=4<-HIC*)</8)-E (>1X=*)8! - )85 (' KAF-1YQL!
H#BH$I-11[05754" *>857! , ESOLUTION\-!
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to portray accurate and respectful images of their culture, spirituality,
and traditions,” but serves as a form of “discrimination against
Indigenous Nations” that may violate the “civil rights of American
Indian people[.]

In its resolution, the APA acknowledged that racism and racial
discrimination are attitudes and behaviors that are “learned and . . .
threaten human development.” The continued use of American Indian
mascots, symbols, images, and personalities by organizations not only
serves as an avenue through which such attitudes and behaviors are
learned, but also establishes “unwelcome” and “hostile
environments” that “undermine the . . . experiences of members of all
communities—especially those who have had little or no contact with
Indigenous peoples.”

Considering these findings, the continued misappropriation,
registration, and commercial use of Native American representations as
trademarks provides an interesting study in the modern treatment of a
marginalized group through both commerce and the law. Prior to 2017,
section 2(a) of the Lanham Act prevented trademark registration for
disparaging marks.® However, in Matal v. Tam’ (“Tam”) the Supreme
Court held that the disparagement clause in section 2(a) of the Lanham
Act unconstitutionally violated the First Amendment.® The Tam
decision  facilitates the  continued  marginalization  and
disenfranchisement of Native Americans. In light of the Tam decision,
the Lanham Act serves as a safe harbor and provides commercial
protection for brands that misappropriate Native American culture.

This Article first discusses the important psychological role
trademarks play in society. Next, this Article analyzes current legal
protections afforded to Native American intellectual property and
trademarks through the Indian Arts and Crafts Act. This Article then
considers how the recent Supreme Court decision in Tam shapes the
landscape of current and future protection of Native American
intellectual property and culture. Finally, this Article addresses the
deficiencies of solutions under the Lanham Act and proposes a legal
solution that seeks to balance the protection of Native American peoples
and tribal groups with the First Amendment right to free speech.
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** 1&HE ESYCHOLOGY OF &RADEMARKSH

);! #FDEFDCH

“The protection of trade-marks [sic] is the law’s recognition of the
psychological function of symbols. Ifit is true that we live by symbols,
it is no less true that we purchase goods by them.”® Trademarks wield
tremendous commercial and legal power. Not only do trademarks serve
as source identifiers, they direct commerce by acting as imbuers of
value and meaning in the minds of consumers while simultaneously
providing legal protections to brands.! Undoubtedly, trademarks
influence consumer choices daily, and thus, trademarks have innate
psycho-social characteristics that play a significant role in commerce
and intellectual property protection under United States law.!!

Trademark law, and invariably trademark protection, is premised on
the psychological assumption that the exposure to such marks will
trigger ideas and emotions in the mind of a consumer.!? Both the
registration process and protection afforded to trademarks by their
governing body of law affirm the role of these psychological aspects.
This impact is further evidenced by the common requests of
circumstantial evidence and surveys used to distinguish consumer
response to marks in various legal tests under the Lanham Act.!?

Thus, in the quest to create a successful trademark, commercial
entities and service providers have turned to various modes of
investigation—such as neuromarketing—to study the psychological
effects and efficacy of brands and branding techniques.'* Through such
studies, branding experts and psychologists have discovered that
consumers transfer feelings about a product’s trademarks to the product
itself, and experts have identified a physical correlate between the
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consumer experience before and after a consumer is exposed to the
trademark. !’

Repetitive exposure to a mark improves its credibility within the
human mind and has been linked to very real neurological changes,
which can “transform ‘objective’ sensory information, such as taste, in
a consumer’s memory, prior to the judgement process, and after the
consumer ha[s] tasted the product.”'® Exposure to the mark transforms
the consumer’s perception of their objective experience, thereby
altering the experience itself. For example, one study found that in a
blind taste test, 51% of test subjects preferred Diet Pepsi, while only
44% preferred Diet Coke.!” Conversely, in a branded taste test, 65% of
subjects preferred Diet Coke, while 23% preferred Diet Pepsi.!® In the
branded taste test, the subjects were “tasting the trademark.”!® Repeated
exposure to a trademark allows the mark to control a piece of the
consumer’s mind and solidifies power of the mark. As marketers often
contend, “the strongest brands in the world own a place in the
consumer’s mind.”?’

G;! &>DHE8-H>=1=J5H9I415KkD@DGHDYGDBCDDGY 1 D85I6H96 74 — =074
$o0LSY

Design marks are processed more efficiently in the human brain
than word marks. The human mind responds to and processes visual
stimuli quicker and more effectively than any other type of data,
including words.?! Specifically, visuals are processed 60,000 times
faster than text.??> Researchers have also found that it takes a twentieth
of a second for consumers to form opinions and biases about websites.?}
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Thus, visual information conveyed through design marks is not only
processed more quickly than information contained in word marks, but
design marks also almost instantly evoke an opinion in the consumer’s
mind.?* After this initial opinion is formed, cognitive biases make it
easier for consumers to reinforce the initial opinion gleaned from the
design mark, as opposed to considering new information that might
undermine or change their initial assessment.?

Because of the immediate and lasting impact of visual stimuli, it is
difficult for Native Americans, as an already marginalized and
disenfranchised group, to reclaim and take control of negative cultural
or racial stereotypes used in design marks. Individually, these design
marks create microimpressions that, collectively, reinforce Native
American stereotypes based in culture and identity.?® When non-Native
entities register and use design marks that culturally appropriate visual
representations of Native Americans, the registrant can change, shape,
and control the meaning of an identity and culture.?’” This kind of
appropriation leads to an immediate and effective dilution or
misrepresentation of the meaning of a people’s identity and cultural
products.

From the earliest days of colonization, some Americans have sought
to strip Native Americans of their culture and identity,?® and trademark
law is no exception. By permitting non-Natives to misappropriate
Native American culture in design marks and subsequently register and
use these marks in commerce, United States trademark law facilitates
the stripping of Native American’s control over their identity,
consequently eviscerating their ability to commercially use and
advance their own cultural products and identity.?® At best, these marks
deliberately suggest a misleading source identifier that strategically
exploits, for commercial advantage, the identity of a race and culture.
At worst, these marks mock, demean, and crudely characterize a group
that has been systematically oppressed for centuries.
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The psychological effects of repeated exposure to misappropriating
marks have far-reaching implications on intellectual property rights and
trademark law. Non-Native use and registration of marks using Native
American representations not only undermines the ability of American
Indians to portray accurate and respectful images of themselves and
their culture, but it also directly affects how Native Americans are
treated in society.’® The appropriation of Native American identity
through design marks is especially damaging, considering that these
marks have the ability to convey a more detailed, immediate message
that remains in the human psyche and dominates judgment heuristics.*!

Moreover, the psycho-social repercussions of trademarks
containing ethnic slurs and stereotypical representations of Native
Americans are cyclical and invidious.>? Research compiled and
submitted by psychology professors in an amicus curiae brief to the
United States Supreme Court in Harjo v. Pro-Football, Inc.>
demonstrated that members of a group subject to ethnic slurs were more
likely to be segregated into ethnic neighborhoods, deemed suitable for
hazardous work, and portrayed to children in negative ways, among
other social and economic consequences.’* Specifically, research
relating to the use of Native American mascots, and subsequently
trademarks, showed that the images not only perpetuated a narrow and
false public perception of American Indian culture and identity, but they
also diminished and degraded the Native American identity itself.*>
Even when the stereotyped individual did not personally believe the
stereotype, these adverse effects remained, potentially because such
stereotypes dehumanize and trivialize Native American culture.*® This
degradation of identity has been internalized by Native Americans,
leading to higher rates of depression and suicide.?’

The socio-economic and commercial implications for Native
Americans of this kind of cultural appropriation, identity representation,
and cultural disparagement through trademarks is dire. Not only do
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these design marks psychologically disempower a class of individuals
with a long history of persecution and discrimination, but they place
Native Americans at a particular disadvantage. By permitting non-
Native individuals and companies to capitalize on and profit off of
Native American cultural misappropriation, these design marks render
Native Americans the victims of economic exploitation. Logically, if a
consumer sees ten products featuring Native representations as design
marks on a shelf, and only one of the products was actually created by
Native Americans, the likelihood of commercial success for that Native
product is less than if there was only one product that both featured a
Native representation as a design mark and was actually a Native
product. Because trademark law seeks to prevent unfair competition and
minimize likelihood of confusion between competing marks, it
inherently follows that the misappropriation of Native American
likenesses and identities on non-Native products or services undermines
that purpose.

Ultimately, the government has a substantial interest in ending the
legal, economic, and psychological exploitation, discrimination, and
stereotyping of Native Americans and their culture due to the history of
oppression and exploitation in the United States. Although exploitation
of Native Americans through trademarks should not deserve
governmental protection, the Lanham Act, in the wake of Tam,
currently provides a safe harbor for such misappropriation. However,
Congress has demonstrated its willingness to serve this compelling
government interest of protecting Native Americans by passing both the
Indian Arts and Crafts Acts of 1935 and 1990.

*** |&HE *NDIAN ) RTS AND 4RAFTS ) CT

;! GOHLJI@=06749674+DJ5BIOBSFD ™ 588=0 : {=KIB>Di*6 7506496 744 AOKBS}
) HB84=KKPQQRY

Pursuant to the Indian Arts and Crafts Act of 1935 (“IACA 1935”),
the Indian Arts and Crafts Board (“IACB”) was created by Congress*®
to “promote the economic welfare of Indian tribes and the Indian wards
of the Government through the development of Indian arts and crafts
and the expansion of the market for the products of Indian art and
craftsmanship.”® TACA 1935 was specifically enacted to improve the
economic status of Native Americans, establish and expand marketing
opportunities for Indian people, and assist Indian tribes in developing a
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framework to support the preservation and evolution of tribal cultural
activities.*® Through IACA 1935, the IACB was empowered to create
a government trademark of genuineness, register trademarks in the
United States Patent and Trademark Office (“USPTQO”) without charge,
and establish standards and regulations for the use of such trademarks.*!

TACA 1935 also established criminal penalties for counterfeiting
and misrepresenting the IACB’s trademark of genuineness in the sale of
Indian-produced goods and products.*? Specifically, the language of
Section 6 of IACA 1935 provides that:

[a]ny person who shall willfully offer for sale any goods,
with or without any Government trademark, as Indian
products or Indian products of a particular Indian tribe
or group, resident within the United States or the
Territory of Alaska, when such person knows such
goods are not Indian products or are not Indian products
of the particular Indian tribe or group, shall be guilty of
a misdemeanor and be subject to a fine not exceeding
$2,000 or imprisonment not exceeding six months, or
both such fine and imprisonment.*?

Unfortunately, IACA 1935 was without teeth because little
enforcement action was taken.** Thus, when Congress considered
enacting the Indian Arts and Crafts Act of 1990 (“IACA 1990”),
Congress had little quantitative data on whether the IACB assisted
Native American artists in the registration of trademarks or instituted
criminal actions against infringers under section 6.4

However, Congress was ultimately provided information on the
sales of Indian arts and crafts.*® In 1985, the United States Department
of Commerce issued a report estimating that the annual sale of Indian
arts and crafts totaled several hundred million dollars.*’ The report
further detailed that unmarked, foreign imitations of Indian arts and
crafts took advantage of the essentially unregulated industry,
“siphoning off 10 to 20 percent of the market for genuine handicrafts
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produced domestically.”*® This amounted to an estimated theft of forty
to eighty million dollars a year from the genuine manufacturers’
markets.*’

The Department of Commerce report played a significant role in the
enactment of TACA 1990, as Congress elected to expand the scope of
TACA 1935 in order to effectively protect Native Americans from
infringement.’® Congress revised TACA 1935 to expand the powers of
the TACB to include registration of trademarks on behalf of any “Indian
Individual, Indian Tribe or group,” instead of maintaining the IACA
1935 standard of registering a single government trademark for
genuineness for use on all Indian products.’’ This amendment
permitted the IACB to register trademarks for Native Americans with
the USPTO free of charge and to establish standards and regulations for
the use of government-owned trademarks.’> Moreover, IACA 1990
extended the TACB’s enforcement capacity and permitted the United
States Attorney General, rather than local district attorneys, to bring
enforcement actions.”> Further, IACA 1990 allowed the IACB to refer
complaints to the FBI for investigation.>*

Some of the most significant additions to IACA 1990 involved
stricter criminal and civil penalties for the misrepresentation of Indian
products and provided a host of remedies for Native American
litigants.™ TACA 1990 increased criminal fines and penalties for
entities that “knowingly” misrepresent their goods as Indian products.*¢
Notably, TACA 1990 added a civil cause of action for misrepresentation
that permits aggrieved parties to obtain injunctive relief, punitive costs
of the lawsuit, reasonable attorneys’ fees, damages (including treble
damages), and an alternate remedy of no less than $1,000 for each day
on which a violation continues.®’

TACA 1990 also added an amendment to 18 U.S.C. § 1159(a) that
closely parallels the false designation provision of section 43(a) of the
Lanham Act.>® The words “in a manner that falsely suggests” were
specifically added to 18 U.S.C. § 1159(a), which governs the criminal
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fines imposed for the misrepresentation of Indian produced goods and
products.’® Crucial to this language is that it is unlawful to “offer or
display for sale or sell any good, with or without a Government
trademark, in a manner that falsely suggests it is Indian produced . . .
60 Together, these additions to IACA 1990 created a civil cause of
action that incentivized private enforcement of the Indian Arts and
Crafts Act.
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Section 1159, in conjunction with 25 U.S.C.§ 305(e) and 18 U.S.C.
§ 1158 of TACA 1990, which permit aggrieved parties to seek minimum
statutory damages, affords Native Americans a significant advantage
over litigants who pursue false advertising claims under the Lanham
Act or related state law.%! Under IACA 1990, litigants may bring a civil
or criminal suit against violators of the truth-in-advertising law and its
trademark provisions.®> However, unlike the showing of proof required
under the Lanham Act or other related state laws, plaintiffs bringing
claims under the criminal and civil sections of IACA 1990 are not
required to prove damages.5*

This lowered burden of proof significantly helps Native American
litigants, as it is often difficult to prove actual harm stemming from the
use or misuse of an identity mark or a design mark containing a Native
American representation.®® This standard is indicative of the dual
purpose of IACA 1990 which, as expressed in the legislative history, is
to preserve both (1) the market for American Indian arts and crafts and
(2) Native American culture itself.5
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TACA 1990 is not without critics. While some scholars interpret
TACA 1990 as preventing the unauthorized appropriation of Native
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American “property” in the form of Native American identity, others
dismiss this notion as farfetched, concluding there is no evidence that
Congress intended to recognize Native American identity as a property
right.®® While IACA 1990 does not explicitly confer a property right in
identity, IACA 1990 does attempt to protect the intellectual property of
an oppressed culture and legislate cultural survival.®’

Further, many Native Americans object to what they consider to be
the “chilling effect” of TACA 1990 on the production of Indian arts and
crafts.®® TACA 1990 limited its definitions of “Indian,” “Indian tribe,
band, nation,” and “Indian group” to people enrolled in a tribe or those
that have proof of state or federal recognition.®® Certainly, this limited
definition deters non-Native entities that wish to exploit and benefit
from the sale of Native look-a-like products. However, for Native
Americans that have chosen not to register with a tribe or for tribes who
have not received formal state or federal recognition, these limited
definitions are problematic and exclude unregistered peoples from
TACA 1990’s protection.”” Though final regulations interpreting IACA
1990 were promulgated in November 1996, many questions remain
unresolved about protection under IACA 1990 in areas such as
collaborative works between Native Americans and non-Natives,
Native American owned factories and the products produced from such
factories, and Native Americans creating products overseas.”!

Additionally, while ITACA 1990 does not require Native American
plaintiffs to prove damages, plaintiffs may still be required to prove an
injury in fact in order to meet Article I1I standing requirements.”” The
Seventh Circuit in Native American Arts, Inc. v. Peter Stone Co.”
reaffirmed the Supreme Court’s recent decision in Spokeo, Inc. v.
Robbins™ and underscored that despite the lowered burden under IACA
1990, a plaintiff must prove a concrete injury—even in the context of a
statutory violation—to have Article III standing.”

Notably, while the Seventh Circuit cited the Supreme Court’s
decision in Spokeo as support for ruling against the plaintiff in Native
American Arts, Spokeo did not pertain to an TACA 1990 plaintiff or
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involve any specific considerations afforded to plaintiffs under IACA
1990.7¢ Even though the Seventh Circuit rejected the argument that a
violation of TACA 1990 was sufficient to confer Article III standing,
other circuit courts, including the Ninth Circuit, have reached the
opposite conclusion.””  Thus, some jurisdictions may have more
favorable standing requirements for TACA 1990 plaintiffs.”®
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Even with these deficiencies, IACA 1990 provides an excellent base
from which narrowly tailored amendments can be made to protect
Native American intellectual property. Such amendments can prevent
the misappropriation and exploitation of Native American
representations in trademarks. The use of IACA 1990 and the IACB to
regulate and protect Native American intellectual property and cultural
identity provides distinct advantages over solutions under the Lanham
Act, especially in light of the Supreme Court’s recent decision in Matal
v. Tam.
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Section 2(a) of the Lanham Act bars trademark registration for a
mark that “consists of or comprises immoral, deceptive, or scandalous
matter; or matter which may disparage or falsely suggest a connection
with persons, living or dead, institutions, beliefs, or national symbols,
or bring them into contempt or disrepute.””® In determining whether a
mark is considered disparaging, the USPTO engages in a two-prong
analysis.®" First, the examining attorney analyzes the:

likely meaning of the matter in question, taking into
account not only dictionary definitions, but also the
relationship of the matter to the other elements in the
mark, the nature of the goods or services, and the manner
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in which the mark is used in the marketplace in
connection with the goods or services.®!

If the examining attorney finds that the mark referred to persons,
institutions, beliefs, or national symbols, the examining attorney then
explores “whether that meaning may be disparaging to a substantial
composite of the referenced group.”®? If the examining attorney finds
that a “substantial composite” of the referenced group would find the
mark disparaging, then a prima facie case of disparagement is made and
the burden shifts to the applicant to demonstrate that the mark was not
disparaging.®’

On June 19, 2017, the Supreme Court in Matal v. Tam unanimously
concluded that the disparagement clause of section 2(a) of the Lanham
Act violated the First Amendment®  The Supreme Court was
confronted with the ideal case for abolishing the disparagement clause:
favorable facts and a compelling plaintiff. In 7am, a rock band
consisting of Asian-American musicians wanted to trademark their
band name, “The Slants.”® While “slants” is a derogatory term for
Asian-Americans, the band wanted to use the term in their name to
create a positive association and reclaim the term.®¢ The USPTO denied
The Slants’ application based on the disparagement clause in section
2(a), finding that a number of dictionaries defined “slants” as a
“derogatory or offensive” term and that a substantial composite of
people found the term offensive.?’

After granting certiorari, the Supreme Court first rejected the
government’s argument that trademarks are government speech, not
private speech, and thus, section 2(a) was immune from a First
Amendment challenge.®® The Supreme Court reasoned that the
government neither creates nor edits trademarks prior to registration.®
Further, an examining attorney does not evaluate whether a mark aligns
with government policy or the viewpoints of other marks on the
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Principal Register.”® Instead, an examining attorney engages in a

content-neutral evaluation and cannot deny an application unless the
mark meets one of the statutory exceptions to registration.”! Third
parties are responsible for challenging the mark prior to registration.”?
The Court found that trademarks traditionally have not been used to
convey a government message and there is no evidence to suggest that
the public associates the government with trademarks.”> The Court
noted that:

[Tt is far-fetched to suggest that the content of a
registered mark is government speech. If the federal
registration of a trademark makes the mark government
speech, the Federal Government is babbling
prodigiously and incoherently. It is saying many
unseemly things. It is unashamedly endorsing a vast
array of commercial products and services. And it is
providing Delphic advice to the consuming public.”*

Analogously, if the Supreme Court found that trademarks were
government speech, then the same should necessarily apply to
copyrights.”> The Supreme Court rejected the government’s distinction
that First Amendment protections should remain in place for copyrights
because copyrights are “the engine of free expression.”® Instead, the
Supreme Court went beyond the traditional notions of trademarks as
source identifiers and found that trademarks, like copyrights, “often
have an expressive content.”®’ Ultimately, as the Supreme Court
succinctly stated, “[tJrademarks are private, not government, speech.”8

After the Supreme Court determined that trademarks were not
government speech, the opinion proceeded in three separate
concurrences, with each Justice concluding that the disparagement
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clause was unconstitutional viewpoint discrimination.”® First, Justice
Alito rejected the government’s argument that the trademark
registration process was analogous to a government-provided subsidy
or government program.'?® While the Supreme Court has occasionally
found that viewpoint discrimination within government subsidy
programs is constitutionally permissible, trademark registrations are not
such a case.!”! Even though the government expends funds by operating
the USPTO, the government does not subsidize the registration of
trademarks; thus, viewpoint discrimination is impermissible.'”> While
the disparagement clause “applies equally” to marks on either side of an
issue, denial of “disparaging” marks is viewpoint discrimination
because “[g]iving offense is a viewpoint.”!?3

After disposing of the government speech issue, Justice Alito
declined to address whether trademarks constituted commercial speech.
Instead, he found that even if trademarks are considered commercial
speech, the disparagement clause could not survive Central Hudson'**
review because the disparagement clause is not “narrowly drawn.”!%
The idea that the government has an interest in preventing offensive
speech “strikes at the heart of the First Amendment.”!% Justice Alito
concluded that “[s]peech that demeans on the basis of race, ethnicity,
gender, religion, age, disability, or any other similar ground is hateful;
but the proudest boast of our free speech jurisprudence is that we protect
the freedom to express ‘the thought that we hate.””!07

While the government tried to pass Central Hudson review by
asserting that they had a substantial interest in “protecting the orderly
flow of commerce,” given that trademarks can be analogized to
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discriminatory conduct, Justice Alito rejected such an argument.'%®
Because the disparagement clause “reaches any trademarks that
disparages any person, group, or institution,” it is not narrowly drawn
and necessarily fails Central Hudson review.'” Thus, Justice Alito
concluded that the disparagement clause in section 2(a) violated the free
speech clause of the First Amendment.'!?

In a separate concurrence, Justice Kennedy wrote for four Justices
and argued that the disparagement clause clearly implicated First
Amendment protections for viewpoint discrimination, considering that
“[a] subject that is first defined by content and then regulated or
censored by mandating only one sort of comment is not viewpoint
neutral.”!'!  Further, the concurrence rejected the Government’s
argument that the disparagement clause is viewpoint neutral because an
examining attorney rejects a mark on the basis of the applicant’s
audience’s reaction, and not the individual applicant’s views.!'> The
dissonance between the Government’s interpretation that this is a
disparaging trademark and the Slants’ desire to reclaim the racial slur
“confirms the constitutional vice of the statute.”!!3

Justice Kennedy noted that regardless of whether trademarks are
considered commercial speech, trademarks denied under the
disparagement clause are necessarily subject to heightened scrutiny
because of viewpoint discrimination.!'* This concurrence also avoided
the question of whether trademarks are commercial speech, though
Justice Kennedy asserted that “[t]o the extent trademarks qualify as
commercial speech, they are an example of why that term or category
does not serve as a blanket exemption from the First Amendment’s
requirement of viewpoint neutrality.”!!>

Justice Thomas also wrote a short concurrence, arguing that
regardless of whether speech is commercial, strict scrutiny is
appropriate where the government regulates speech based on the idea it
conveys.'!'® Following the Tam decision, the Supreme Court ruled that
the “immoral and scandalous” clause of section 2(a) was also
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unconstitutional under the First Amendment, given that it engaged in
the same viewpoint discrimination condemned in Tam.'!”
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Ultimately, the Supreme Court in 7am reaffirmed First Amendment
protections for trademarks and the “the thought that we hate,” though
they failed to determine whether trademarks are commercial speech.!!®
Morality and the law are not always congruent and, under Tam, a
registrant’s freedom of speech trumps considerations of disparagement,
immorality, and scandal. In light of this holding, an applicant can
theoretically register design marks with people in blackface. Or, an
applicant could trademark a band named “The Wetbacks,” in an attempt
to celebrate immigration restrictions.!'” So long as these marks are used
in commerce, they can be approved for registration, given that section
2(a) no longer precludes registration.

After the Supreme Court rendered their Tam decision, Simon Tam,
a member of The Slants and the mark’s registrant, stated that “if people
want to use so-called disparaging (or to that extent, scandalous and
immoral) speech, then there will be consequences. But those
consequences will and should be decided by the affected communities,
not the government.”'?* Such an argument is necessarily premised on
the idea that market forces will step in to fill the gap left by section 2(a).
However, for Native Americans, who lack the political, social, and
economic power to bring about these consequences and keep
disparaging trademarks in check, the 7am decision deals yet another
blow to this marginalized community.!?! Where market forces prohibit
a company from selling an iPhone entitled “Blackface,” they conversely
encourage companies to use Native Americans in their logos and design
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marks to capitalize on the cultural goodwill that Native Americans have
engendered.!??

Ultimately, the 7am decision heightens the divide between freedom
of speech and the continued marginalization of Native Americans. In
2014, Time Magazine found that there were over 600 active design
marks featuring Native American men and women, registered to 450
companies.'?> While the Tam case involved a word mark, “The Slants,”
and the opportunity to reclaim a derogatory racial slur, this right of
reclamation does not directly translate to design marks. Unlike word
marks, design marks are processed more quickly in the brain, almost
“instantaneously evoke[] an opinion in the consumer’s mind,” and, for
marks misappropriating Native American culture, create micro-
impressions that reinforce racial and cultural stereotypes.'?* In light of
the oppressive history of Native Americans and the continued use of
Native American culture in design marks by non-Native companies,
Native Americans do not have a meaningful right of reclamation in
design marks.
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The tobacco industry is an excellent case study in the continued
misappropriation of Native American culture in trademarks. Native
Americans were the original cultivators of tobacco, using the
unprocessed crop, known as traditional tobacco, for spiritual, religious,
and cultural ceremonies, and “to honour and welcome guests, to
communicate with the Creator, as a prayer offering or to share
wisdom.”2¢  Since the 1900’s, the tobacco industry intentionally
incorporated Native American culture into their trademarks and
advertisements to insinuate that their product is associated with Native
Americans, conjure images of naturality, create emotional connections,
and blur the lines between traditional and commercial tobacco
products.'?” In 1951, Lorillard explicitly admitted that they utilized
Native Americans in their logos as “an enduring tribute,” considering
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that tobacco was “their race’s gift to grateful humanity” and that
Lorillard was indebted to the “red man” for introducing the world to
tobacco.!?8

Lorillard was not the only tobacco company to utilize Native
Americans in their trademarks; Natural American Spirits, Kent
Cigarettes, and Red Man Chewing Tobacco were among the well-
known brands participating in this “enduring tribute.”!?® In a 1949
advertisement for Old Gold cigarettes, Lorillard featured a Native
American male in a headdress with the text, “No heap big medicine
talk.”13% In 1941, R.J. Reynolds used a fictionalized encounter with a
Native American in a radio advertisement for Camel Cigarettes, in
which the Native American character stated “me dumb Injun.”'*! Santa
Fe Natural Tobacco Company’s packaging featured a man smoking a
“peace pipe.”'*? A 1960’s Kent Cigarettes television commercial
involved Native Americans approaching a pioneer wagon train, as if the
Native Americans were about to attack, though the Native Americans
ultimately showed the pioneers their broken “peace pipe” and asked to
trade for Kent cigarettes.'3?

By “enduring tribute,” perhaps the tobacco companies more
accurately meant: “reinforc[ing] public misconceptions of Native
people while ignoring the rich history that traditions and words have for
many native cultures.”!3* Market studies demonstrated that the use of
Native American imagery on tobacco products “bond[ed] people with
America’s origins,” led consumers to believe that they were supporting
a “worthy Native cause,” blurred the lines between commercial and
traditional tobacco products, and insinuated that tobacco products were
natural and healthy.!3?

Further, such associations were affirmed and perpetuated in tobacco
industry documents, which acknowledged that the imagery used in
design marks created explicit ties to the Native American community
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and misled consumers to believe they were supporting Native American
companies.!’®  “Given  historical  trauma and  continued
disenfranchisement of Native people, there is a need for the immediate
end to discriminatory and degrading use of Native imagery that takes a
toll on health and undermines the intellectual property rights of
Indigenous communities.”’3” Notwithstanding that need, the decision
in Tam placed a significant roadblock in the path of Native Americans
and their reclamation of their culture’s potential for commercialization.
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In light of Tam, Native Americans do not have a meaningful right
of reclamation because their culture and goodwill have been claimed,
marketed, and profited by many non-Native people and brands. The
misappropriation of Native American culture in the tobacco industry is
one example of this systemic problem. As seen through the tobacco
industry, market forces encourage brands to utilize Native American
culture and identity in their design marks.!*® These companies are not
seeking to reclaim a derogatory term; they are merely using designs of
a culture they bear no relation to in an attempt to capitalize on the Native
American culture’s goodwill.!*® If one of the overarching purposes of
trademark law is to protect the goodwill that a brand has built around
their mark,'%° then inherently, the mass registration of Native American
design marks by non-Native individuals and companies undermines this
goal. It is inimical and disheartening that the Lanham Act has been
interpreted to protect the goodwill that a brand has amassed over the
years, yet it refuses to protect an ethnic group that has amassed similar
cultural goodwill.
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Trademark cases, for the aforementioned reasons, require
individualized considerations, especially when such cases involve
marginalized groups. Trademark law intersects with various other
disciplines and involves balancing rights that are fundamental to our
pursuit of equal protection, our judicial processes, and our freedoms.
As such, courts have gradually moved from relying upon predictable
but imperfect rules (i.e. section 2(a)) to creating rules that are more
fluid.'#!

While these open-ended rules are theoretically more tailored to the
situation, these rules have also created a variety of defenses “for
particular defendants in particular cases on particular issues.”'*? Such
a system has caused trademark litigation costs to skyrocket, made case
outcomes unpredictable, and excluded entities that can no longer afford
to participate in the trademark system.!** This financial barrier
effectively inhibits entities from asserting their trademark rights or
defending themselves against overreaching assertions.'#*

As stated by Glynn S. Lunney, Jr. in his article Two-Tiered
Trademarks, the rising cost of litigation has resulted in trademark law
becoming a two-tiered system. In the upper tier, parties can afford to
litigate, while in the lower tier, one party can afford to litigate and the
other cannot.'*> For disputes that fall in the lower tier, parties that
cannot afford the high cost of participation in the trademark system
lose.!* Thus, two disputes that are nearly identical on the merits, but
that fall into different tiers, will be resolved differently within the
trademark system. !4’

The implication of this two-tiered trademark system for
marginalized groups seeking to protect their intellectual property,
cultural products, and the use of representations of their racial and
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cultural identity in trademarks is apparent. In seeking justice for the few
that can litigate, the judicial system has rewritten law that very aptly
might have served the interest of the many.!*® In light of the recent
changes in section 2(a) of the Lanham Act, Native Americans must seek
trademark protection elsewhere. Protection must be extended in order
to safeguard the interest of the marginalized populations that are caught
in a cycle of misappropriation that strips them of psychological,
political, and economic capital, and neuters their ability to fight
injustices within the trademark system.
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Following the abolition of the disparagement clause, there are no
viable paths under the Lanham Act for Native Americans to defend
against cultural misappropriation in design marks. While it is
theoretically possible to replace the “disparagement” and “immoral and
scandalous” clauses of section 2(a) with a clause barring registration of
obscene trademarks, obscenity only protects against sexual speech.'#
Thus, such an amendment is useless in protecting Native Americans,
given that such design marks traditionally do not involve sexual
speech.!*?

1.\ Certification Marks Are an Insufficient Remedy Because
Infringers Are Still Permitted to Use Their Misleading
Design Marks

Considering that TACA 1990 permits the IACB to obtain trademark
registrations free of charge for Native Americans and tribes,'>! there is
an argument for increased registration of certification marks by the
IACB. Certification marks are used to identify and certify sources that
meet external standards established by the mark’s owner.!3
Certification marks are used to identify “regional or other origin,
material, mode of manufacture, quality, accuracy, or other
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characteristic[s].”!>* Similar to how certification marks are used to

identify gluten-free food products, the IACB could obtain a certification
mark to certify genuine Native American products.

However, certification marks do not resolve the root of the problem.
Because certification marks are used to demonstrate that a good or
service meets external standards, a product that does not meet the
standard is only barred from placing the certification mark on their
product.”’* Brands can continue to sell goods or services without a
certification mark, with one repercussion being that consumers may
recognize that the good or service is not certified.'”> However,
companies misappropriating Native American culture and goodwill in
their logos do not need a certification mark to communicate that their
product is produced by Native Americans; their misleading design
marks inherently act as a quasi-certification mark. Thus, it is not helpful
for the TACB to obtain a certification mark, considering that it would
still permit companies to use Native American representations in their
design marks.

2.1 Protection Under Lanham Act § 32 and § 43 Is Also
Insufficient Because Native Americans Lack Standing to
Bring Suit Under These Provisions

Further, protection under section 32 of the Lanham Act is unlikely
to provide a viable remedy, given that likelihood of confusion requires
the plaintiff to have a registered mark to prevail.!>® Native Americans
seeking to protect their cultural integrity and goodwill may not have a
registered mark to provide standing under section 32. Thus, a likelihood
of confusion claim under section 32 is unlikely to provide a remedy for
Native Americans.

While section 43(a) of the Lanham Act codifies common law and
permits unregistered mark owners to bring suit, a claim under section
43(a)(1)(A) for false association is also unlikely to be successful.!’
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Even though the text of section 43(a) theoretically permits “any person
who believes that he or she is or is likely to be damaged” to bring a civil
action, courts generally require plaintiffs to “allege some probable
injury to a commercial activity” in order to have standing to sue under
the false association prong of section 43(a).!*® Native Americans that
do not have a commercial interest at stake, yet seek to protect
themselves from cultural misappropriation, would not have standing
under section 43(a)(1)(A). Thus, in light of Tam and the abolition of
the disparagement clause in section 2(a), there is no viable path under
the Lanham Act for Native Americans to challenge marks that
misappropriate their culture and goodwill.
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A more feasible solution is the expansion of the Indian Arts and
Crafts Act beyond just arts and crafts to include representations of
Native American identity and culture in trademarks. While the Tam
decision essentially eradicates any possibility of a cultural sensitivity
argument within the Lanham Act, IACA 1935 and TACA 1990 are
testaments to Congress’s desire to protect the cultural integrity of Native
Americans.'® Specifically, section 305(e)(b) of IACA 1990 provides a
civil cause of action against a person who “directly or indirectly, offers
or displays for sale or sells a good, with or without a Government
trademark, in a manner that falsely suggests it is Indian produced, an
Indian product, or the product of a particular Indian or Indian tribe or
Indian arts and crafts organization.”'®’

Thus, by expanding IACA 1990 to include representations of Native
American identity and culture in trademarks, it would be possible to
bring suit against companies, like Natural American Spirits and Red
Man Chewing Tobacco, that utilize a design mark that falsely suggests
a connection to Native Americans. While the “falsely suggest”
language from section 305(e)(b) parallels the language used in the
disparagement clause of section 2(a), expanding protection under ITACA
1990 to include representations of Native American culture and identity
would not trigger a fatal First Amendment challenge because section
305(e)(b) does not have the same arbitrary, content-based distinctions
that section 2(a) suffered from.'®!
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1.\ Although Standing May Present an Issue in Certain
Jurisdictions, Viewing the Injury Suffered as an Injury to
Native American Culture May Provide a Remedy

Expanding protection under IACA 1990 is not without its flaws. In
order to bring a lawsuit, a plaintiff must have standing, meaning that the
plaintiff must have “alleged such a personal stake in the outcome of the
controversy as to warrant his invocation of federal-court jurisdiction
and to justify exercise of the court’s remedial powers on his behalf.”!¢2
The Supreme Court has delineated three elements to meet the
constitutional minimum of Article III standing:

First, the plaintiff must have suffered an “injury in
fact”—an invasion of a legally protected interest which
is (a) concrete and particularized, and (b) “actual or
imminent, not ‘conjectural’ or ‘hypothetical[.]””” Second,
there must be a causal connection between the injury and
the conduct complained of—the injury has to be “fairly
... trace[able] to the challenged action of the defendant,
and not .. . th[e] result [of] the independent action of
some third party not before the court.” Third, it must be
“likely,” as opposed to merely “speculative” that the
injury will be “redressed by a favorable decision.”!%3

It can be difficult for IACA plaintiffs to meet this standing requirement.
For example, in Native American Arts, Inc. v. Peter Stone, Co.,'%*
Native American Arts (“NAA”) sued Peter Stone under IACA 1990.'63
NAA alleged that Stone sold a jewelry collection entitled the
“Wolfwalker” Collection and advertised the collection as “Authentic
Native American Jewelry,” and “Genuine Indian Handmade,” among
other descriptors.'®® While the jewelry designer was never specifically
asked if she was Native American, she noted that she used the word
“Wolfwalker” because her “spiritual roots are Native American.”'®’

In dismissing NAA’s claim for lack of standing, the Court noted that
the injury suffered goes beyond mere speculation and requires evidence,
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which can be demonstrated through loss of sales or evidence of
competition.!®®  Additionally, the Court spent time distinguishing
NAA’s arguments that “the products that Peter Stone sells is diverting
a sale from a company like [NAA].”'%° Diverting sales from a company
“like” NAA was insufficient. NAA was required to demonstrate that
Stone actually diverted sales from NAA; the injury must have been
“fairly traceable” from Stone to NAA.!7

As the Court stated, “[tlhe mere fact that someone falsely
designate[d] a product as Native American d[id] not imbue NAA—or
any other Indian Arts and Crafts organization—with Article I1I standing
without proof of a concrete injury in fact, fairly traceable to the
company being sued.”'’! However, as previously mentioned, the
sentiments of courts in the Seventh Circuit, as stated here, may not be
echoed or supported in other jurisdictions.!”” Even though standing
requirements may be more stringent in certain jurisdictions, a plaintiff
bringing a case under IACA 1990 must be mindful of the Article III
standing requirements and circuit precedent.

Thus, while the expansion of IACA 1990 provides the best
theoretical prospects for Native Americans, a lack of standing may be
inhibiting in certain jurisdictions, such as the Seventh Circuit. One
solution to standing issues under IACA 1990 could be to view the actual
injury suffered as “an injury to Indian heritage or culture as a whole.”!”3
Considering that IACA 1990 was enacted to protect Native American
culture from infringement and misappropriation, this argument is
particularly compelling.  “Given stagnant economics and high
unemployment, together with a history of oppression and outright
colonization, American Indians ought to profit, or at least control who
profits, from sales of Indian arts and crafts.”!’* Broadening the standard
for what constitutes an “actual injury” provides such a remedy.

2.1 Congress Has Demonstrated Support for Expanding IACA
1990 in Recent Years

Further, an amendment to TACA 1990 that permits Native
Americans to seek recourse from entities that exploit Native American
representations and identities in their trademarks has gathered support
in recent years. In July 2017, a Senate Hearing was held to explore the
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expansion of TACA 1990 to include greater protection for cultural
identity concepts.!”> Specifically, one speaker stated: “Just as there is
trademark and patent protection for intellectual property concepts, so
too should there be for. .. cultural identity concepts.”'’® Such an
amendment could potentially permit tribes to bring a class action
lawsuit against a non-Native company that used a Native American
representation in their trademarks. Not only would such an amendment
serve the compelling government interest of preserving genuine Native
American source identifiers, it would also prevent the proliferation of
misleading marks that confuse consumers and exploit the goodwill of
Native American culture through unfair trade practices.

3.1 Expansion of IACA 1990 to Include Representations of
Native American Culture and Identity in Trademarks Would
Likely Pass the Central Hudson Test for Commercial Speech

An expansion of IACA 1990 to include protection for Native
Americans and a cause of action against entities that misappropriate
Native American representations in design marks would likely pass the
Central Hudson Test for commercial speech.!”” Although the Supreme
Court in Tam evaded the question of whether trademarks are considered
commercial speech, the Tam decision was focused on the expressive,
not commercial, aspects of the trademark.!”® Yet, trademarks can
theoretically be both expressive and commercial speech.!” Trademarks
are specifically registered for a commercial purpose. By requiring
marks to be (1) distinctive and (2) used in commerce (or registered with
a bona fide intent to be used in commerce) to be eligible for trademark
protection, the Lanham Act inherently recognizes this commercial
purpose. '8¢
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As the trademark itself is a creation of the commercial need to
identify sources and prevent both consumer confusion and unfair
business practices in commerce,'®! it logically follows that trademark
laws should be afforded the intermediate scrutiny traditionally afforded
to laws regulating commercial speech. Thus, proceeding under the
assumption that trademarks are commercial speech, such an amendment
would likely pass the Central Hudson test because the amendment
would be narrowly tailored to curb the registration and use of
trademarks by non-Natives that misappropriate and exploit Native
American culture and goodwill by non-Natives. This assumption is
further supported by Justice Alito’s concurrence in 7am, where he
argued that the disparagement clause necessarily failed Central Hudson
review because it was not narrowly drawn.!8? Section 2(a) reached “any
trademark that disparages any person, group, or institution.”'3
Inherently, this suggests that a solution under IACA 1990 would survive
Central Hudson review because it is narrowly tailored to apply only to
Native Americans.

Ultimately, the legislative history of TACA 1935 and 1990 clearly
demonstrate the government’s substantial interest in protecting Native
American culture and economic development. Such expansions of
TACA 1990 directly advance the substantial government interest in
protecting Native American culture and craft. Accordingly, the
expansion of IACA 1990 would survive Central Hudson review under
a First Amendment challenge. The government has a substantial
interest in protecting Native Americans from misappropriation in
trademarks, regulation under IACA 1990 would directly advance the
asserted government interest, and the regulation is narrowly tailored and
not more extensive than necessary to serve that interest, given that
IACA 1990 only extends protections to Native Americans.

3*:140NCLUSIONY

This Article contends that Native American trademark rights can be
effectively protected by expanding the Indian Arts and Crafts Act of
1990 beyond just arts and crafts to include representations of Native
American identity and culture in trademarks. Design marks that
misappropriate Native American identity and culture have been shown
to create micro-impressions that reinforce racial and cultural
stereotypes. By permitting non-Native companies to misappropriate
and register marks featuring Native American representations,
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trademark law not only undermines the ability of Native Americans to
portray accurate and respectful images of themselves and their culture,
but it facilitates the marginalization and disenfranchisement of Native
Americans. The psycho-socio-economic effects of such exploitative
marks necessitate a narrowly tailored solution.

Unfortunately, the Lanham Act, in the wake of the Supreme Court’s
decision in Matal v. Tam, currently provides a safe harbor for such
misappropriation and heightens the divide between freedom of speech
and the continued marginalization of Native Americans. By finding the
disparagement clause in section 2(a) of the Lanham Act
unconstitutional, the Supreme Court neutered Native Americans’ ability
to protect their culture and identity from misappropriation in
trademarks.

Expansion of the Indian Arts and Crafts Act of 1990 to include
representations of Native American identity and culture in trademarks
provides an effective solution. By passing the Indian Arts and Crafts
Acts of 1935 and 1990, Congress demonstrated its intent to protect the
culture and economic welfare of Native Americans. Because the Indian
Arts and Crafts Act only provides remedies to Native Americans, such
a solution would effectively balance protection for Native Americans
with the First Amendment right to free speech.

In the interim, all hope is not completely lost. Since the initial
writing of this Article, the Black Lives Matter movement has swept the
nation, bringing racial injustice and inequity issues to the forefront and
causing brands to take a look at how their trademarks perpetuate
harmful stereotypes. In 2020 alone, Aunt Jemima,!8* Land O’Lakes, %>
and Uncle Ben’s,'¥¢ among others,'8” have all committed to change their
logos to remove antiquated and stereotypical images and designs. Yet,
there is still work to be done. As of 2014, there were over 600 active
trademarks—registered to 450 different companies—that featured
Native Americans.!®® Ultimately, while the Lanham Act currently lacks
legal protections for Native Americans, “[b]rands can no longer stand

V¥ @>* "+ P)A Aunt Jemima Brand to Change Name and Image Over ‘Racial
Stereotype’l! H-e- @IMES! X.A"5! Q 1! #$#$71! O8E)VilN??2-" +8C5)-</ Cli#$#$ISblIQ_I!
DA)&™5) WCS5 (&*I*A " BIks CEC*NT*<§*=M)8575/8+E5-08C=-!

& 1078)8"5!P*A)571 Land O Lakes Removes Native American Woman From Its
Products!! H-e- @MES! XKET-! Q 11 #$#$ZL! 08E)WN?272-"+8C5)-</Cli#t$#SISIQ W
DA)&™5))l** (M/N=*45)NDAS57-08C-=!

VIN*Te* 1 7*C571 After Aunt Jemima, Reviews Underway for Uncle Ben, Mrs.
Butterworth and Cream of Wheatll H-e- @MES! X.A"5! Q_1! #$#$71! O8E)WN2?22-!
"+ C5)-</ Cl#$#SIShIQ_IDA)L"5))IA"IKSCEC*ICT)NDASST? /780MA * <=5lD5 *-08C-=-!

LK™ /8" F180*8!NIT)-1LABB572/780h) ID7* " (12*)!A" (5TF /4" F1*I</ CE=585175(5)4F " !
** (180*8! 175*C1 /> B05*8h) E*75 "8I </ CE* " +1 2*)175 24524 " F148) | E*<4*F4 " F18/15")AT5!
175*C1/>1305*8!(/5)! " /81F8"* (- 5785 " 8=+1</ "874DA85!8/1) +)85Cié<!T*<) Ci Z-!

MIBE)/ " Usupral™ /85\Q#Y-!



2020 FROM THE TRAIL OF TEARS TO TAM 61

apart from social movements and activism. In order to succeed, they
have to personify change—to be the change—through rebranding
themselves, or risk serious criticism.”!'®?

From the Trail of Tears to Tam, the United States has permitted, and
continues to permit through trademark law, the systematic stripping of
Native American culture, identity, and goodwill. Expansion of the
Indian Arts and Crafts Act of 1990 provides an effective legal remedy
to this systemic problem and allows Native Americans the chance to
reclaim their cultural identity.

VIK"F5=*1, -1, i5+lal ; /" §*10-10*+8*=| Opinion: Aunt Jemima is Gone. Can We
Finally End All Racist Branding?!'H-e- @IMES!X. A" 5!1QCl#$#$UI08E) W2 2 2- " +8C5)-!
</Cl#$#HBISHIQCH/EL "8/ " IA ™ IS CAC*IT*<g)IDT7** (4" F-08C=-!



WAKE FOREST JOURNAL OF BUSINESS
AND INTELLECTUAL PROPERTY LAW

! Bl T TR O = H&HE! " #B )i

U ESN& (1 O F ) *) (. (B%& (/) Q% - ($0)'
1% 20" 2' () ")+ (- QOB 2 1 %+ 3H) >
G G

45678'9:'/ ; «<5=>"$$$""

LII"#$%& " ()% 64!
ILB*(+,$%"""& 67!
A.'LIFE CYCLE OF A RESTATEMENT .......eeeevueeeeeereeereeenns 67!
B.! A BRIEF HISTORY OF THE RESTATEMENT OF
CONSUMER CONTRACTS ..o eeeeee e 68!
C.!THE TENTATIVE DRAFT FOR THE RESTATEMENT OF
CONSUMER CONTRACTS: SECTION TWO .......coouenennen. 69!

D.!THE PRESENTATION OF CONSUMER CONTRACTS ....... 70!
E.! ARBITRATION PROVISIONS IN CONSUMER

CONTRACTS ..ottt 71!
F.ITHE REPORTERS’ SAFEGUARD: THE DOCTRINE OF
UNCONSCIONABILITY .....vvmiierineiememenenenenenenenenenenenes 72!
HLIA"*-_/)/ 73!
AAN OVERVIEW OF SECTION TWO ......ccccveuiuimiriininnnnnes 73!
1.!The Adoption of Terms Under Subsection 2(a):
AN TTIUSTFALION. ... 75!
2.\The Restatement’s Faulty Notice Requirement
Under Subsection 2(a)(1) .........c.ccccooveveveeeeeenenn. 76!
B.!REQUIRING CONSTRUCTIVE NOTICE IN CONSUMER
CONTRACTS ..ottt 78!
1.!Constructive Notice in Consumer Contracts: An
THUSTPQEON ... 79!
2.1The Counterargument to Adopting an Actual
Notice ReqUITement ....................cccoeeeeeeeeeeeeierenennn. 80!

T IESHSI068" ()14, - /UL () -1%24 3-45(5-670 8-97) 1 &; 7)1 <=>88.1&1%- /1!
H#SHOM BICHD"E. (2! D& (=F1%7-57;)>(G0 1 #$™&" 14("")*I HA(17;) (6F! &2! 3 ()) () (GG
HSOKN%8." ()1/8" .51 (976816>-49I6>TI+H""  *h— /<02 * /3" (5. 314 " 055=00K"$)6SL*((*&L" "' (4
7/.8%/194: " 5 1B&~;51821L5(68;) -451<6-2128;1657(;1>-;51/ &; O1(A1E; (AM(AMIE>() - ;6(=. 7168
G E.(=-6(&44, 71-.)&1/&" 51.(976816>-491>() 1G-; 746)0+E>41-45IN(O!, -..&/11>()P-O(.Fl!
~4515()17;(745)178;16>7(; 1=846(4" (AM1) " GG&;61-45174=8." ;-M7O 745111




g $%&" () *%I*+, &-!

IV.IC%" (=" /%" 81!







) $U&' O 1*%!*+, &-! =

>_+&.621#/1%3),/8))&)*! " +8$&-#88!1 &/5%0,/ 1 '+6 4! "#! 7 .038&! 7§&(38, ., 50!
5/8!.#/)3488'3/-3,6/802""884)!,/1'+&! . #/'$5."I'"+5'I"+&! . #/)34&$4,-1-3002!
/#3488 (#30810,6802!3808... "9 11!

D/15!.#/)3488!. #/'85."*1'+&1%3),/8)) 116/ 8$5002!885-") 14 #) ' E5/81#-"8/!
500F! #-! "+&! "6$4)9'31 | @+8)&! '884)! 5$&! '27,.5002! /#/</&1#" ,5%06" ! 5/8!
798)8/"8814#/151>'568<, #1855 &<, 145), )i 4 1D/1 A#)'| .5)&)1&;8/1 -1 +&!
#/'$5.70)!'8$4)! 588! /81#" 5%U08H "+&! A5(#S, 2! #-! . #/)34E8)! 588! &, +E&S!
3755881 #-1"+817#)),%,0, 2! "#! /&1#" 5'& #8105 6! " +&!106150! 6./# (0681&! '#!
3/868$)'5/8! "+&! '¢$4)! 5/8! "+&,$! 0&150! .#/)&H3&/.&)%' ! ! 13),/8))8)!
'27,.50021885-"1"+&) &!"6$4) (' +#3'1.#/)3488!,/73'5/81788) &/ "1 +6!'654 )
"H'+8!.#/)3488!,/108/1'+2!5/81"6.+/, .50105/135189' (11 1 3'1, /18850, 2#1" +8!
#;88(+&04,/11 A5(#8," 2! #-! .#/)3488)! /&85 358! 572! #-1'+&1'€$4)! /!
)'5/8588<-#$4151$56846/")!$6158808) )1 #-1+# (1" +&1%3),/8&))! 78&) &/ ") ! ' +8&!
"ESA) I +8L #1)3ALSH/ 1 +8) (ET5181!

D/1 5/1 5 GAT'! 'H# g ES! U505/ .81 +&1 /'888)")! #-1 .#/)3488)! /!
)'5/8588<-#34! _#/'85.", /1% 758",.305802! /! &0&.'$#/,.! .#/)3448!
H1'95.0 /10" +81=488,.5/'I5(10/)",'3'8! 7$#A4 3015'68! The Restatement
of Consumer Contracts®\(+,.+|,)I/#('&;#0;,/1"'+$#31+15)&$,8) #-1885-")
E>K&)'5'&48/ " 1IL$5-"2F) “1I=)1(,"+15/21K&)'5'8 A&/ 1"+ &I 1#5(!, ) I'#1$8)'5'&!
"+&105(15)!,"1788)&/'02!)'5/8)!,/151 45/ 78$!"+5"1500# () . #3$")! #1356/ 843!
#/),)'8/15/815. .385'€10381848&/")§ 1!

M; 885001 "+ K&THS'ES)G! &--#8")! /1 #ATH#), /11 '+)! 8%5-"1 54!
&N.&7" #/50M="1- $)"1105/ . &*!"+&!K&)'5'8 48/ 1 L§5-"1)&&4)!5770, . 5%0&! "#!
"+8145/2! ;58,5 #/) #-1 . #/)348! .#/'$5.")15/81)2/ . +$#/#3)! (,"+!"+&!
A50#3,"2! #-1 5)& 0501 13" "+&! K&)'5'&48/" L$5-"1 ) /#') 788-8. "1

I
(41/>(=>1=84) " OT;) 1 () (5756>7IL45"H) 75!%(=74) 7ICM; 77O 74816-M7) &; 1$+$K F1&21G-(5!
-45ISHHEFIRNYTT/-;7);76-(.7;)YYH

"SI g;TM&;F! NL-))0! C X 85/5850 14 "$)h 7/5E" 894 7 . (5&5*0% 5Bk 1>*h N*0L"1* ¥ *$1k .3
A.B0" TEMAALS/8L " 5 0IRVIe—37.%. T/4HQUIIURNIZS@XY+!

HTRET;HICH , (..O-4INIFT2; TFIMIT-=> (4)9(01<1"$) " /)0— . / THA . $1/ " &lSHESH>*4
C(*&1/ . $5e4I#*1i 11StetHL % T/, + QUXIIQRAMH SSHY+!

<R O7)IDHST>NN=>%46 1 8"l . JHL"$) "1 /9K I/BEL/ 5. $h. BH>*HA L 1 X G-k
N*#"("'15. $h. 3<1"$) /) i=*/ L OBSHA . $0™ 1 */4A . B/ &I00KUIg/++. 8 —2=1.%+. T/, HAVXH!
OVXRIHS@ Y

"'IN.-))010" 8/ 14887 @RI -1 U >TIE™)(47))HHHM(17)16>8) 7! )6-45-;5167;0)!68!
O-4F1=84) " OT;)I-..184!-16-977(§"&; ). 7- 1 7N E-) () k4!

")l

Ip)0!

"1e-44()!B-9&)!76!- M . *05JI$9 . $FIN*"")HI>*—5$*47 /SSIKRA . 0™ ¥ */HJU*$15. $il b
<"$)"/)0-./ VHA _$L/"&I00IQR!*+.%/ 4 -3.<81.0+. Q0 @WHSEQY+!

T (=>=;51%H T7TI7)PI - /*; ./) 168! T/28-8/9/>8.+2.8=/ . %-@.3+>219/:.
3+>8:-6820.-61Z1WCo+%-@.1>281!_746-6(17!2;-%14S@XY+!

#1_=/.Co/:56->.%-@.1>285818/0. 3-<81:5>4.8=/. 1 +56/.+2._=/.C9O/:56->.
%-@.1>285818/\.C., ->0; ++7.2+:.CUL.T/<+:8/:2.->0._=+2/.8=+T/,5/@._=/5-.
8+:7.0.I#$0U.75+ #$SUY+!

#T/28-8/9/>8.+2.8=/ %-@.3+>219/:.3+>8: -6820-61Z(}!




. 1 23+14% , +-*I5! <% :bI"#
78-019I" (*+: !5 ,%;6' -6

8)76..,50021(,"+1$8) 76 "#I0&.." #/10 (HID/1758', . 305" +&IK&THS'6$)!1, ; &
51 -530'21 577845, +1 -#91 "+&) 58HT" #/1 #-1)'5/8558! '8$4)! 3/888! 0&." #/!
@ (111" H#9158-688/ . 81" +8105/ 1351 &1-#$103%)4.." #/1PESF!, ) 15) 1-#00# Q!

|

=1)'5/85$8! .#/'$5."1 '4341 ) 58#7'88! 5)! 5! 758'1 #-! 5
H)3A88) #/'$5."1 -1'+81 #/)34881 45/ ,-8)")!5))8/ 1
"181'85/)5." #/15-"88188..&, 7 ./ 10ERFISISEE )4/ 5008 /# . 41#-]
"+81)'5/85881.#/"$5. 43 AI5/8HH-1+8), '8/ ', / 03881 +8
'8$41 5)! 7581 #-1 "+8) _#/)348S! #/'$5."1 5/8! EPF! 5
S85)H/SHB HTTHS'3/,"21 #1885 & (1 '+81)'5/85$8! .#/$5."]
834481
|
@+8S&I588)" (#1),17,-, .5/ 1 TSHAIEA)! (,'+1"+,))3U)&. " #7011 §) 1" +8)
05/13518!#-103%)4.. " #/IPESF!)154%, 134#3)1%&.53)8!,"1,)!, A 7H#)), 408! -]
H)3A89)"HIBEESA, 18 (+, . +1"834) " +82158H T 13TH/ ' +81 45/ -8)'5" #/!
#-15))8/"91108& #7841 ' +81 $85)#/5U08! /#', .81 $8H3 $848/") ) /#1151 .0858)
$8798)8/"5" H/ 11" +81. 386/ "1) "5 &t-1. #/) 3AY . #/'$5."105 (8 UID/ 18-,
'+8105/13518#-108.." #/1@ (#5004 ()1%3),/8) &) "#18/-#5.8151$6848/")!
515,/)'| .#/)3488) SA5/2! #-1 (+,.+! /8,"+83 $858! /45! 3/883)'5/8! "+&!
'834)" SU21488" /1151 #/), 8835002108 (%581-#515))8/"15/81/#", 85"
08." #/! @ (! #-1 "+81 K&)'5'848/ " #-1 = #/)3A88! = #/'$5.") .5/ /#']
8--8.",; 80214505/ . &1 +8I5) 24 A& $214-1, /- #SA5' #1148 (88/1%3),/8))15/8!
H#/)3488)! ,/1)'5/8588<-#5A1 #/'$5." /11%5)88! )#0802! #/1$308)! (+,.+!
'$3021$8-08. "1 "+&! . 386/"1)"5"&1 #-1 "+&! .5)&105 (I @+,)! 58", .08) -#.3)&) | #/!
08." #/1@ G-I +81K&)'5'8 48/ 1L$5-"6) 186H3 $848/ ") 1-#5! +8I58HT" #/!
#-1)'5/85881'884)!, /15! #/)3A8S! #/'$5. " 15188848/ W T, "+15/1847+5),)!
#/1'+8105/13518) #-1 03%)&. " #/! PESFG)! /#', .81 $8H3,$648/™1 "+)1 58", 08!
5/502U8)! " +81 18/8350! (#365%,0, 2141 +81K&)'5'8 48/ L$5-"1 (" +1$61558!
"#1;58,4#3)-#SA) 1#-1 #/)3488) . #/'$5. )1 /50024 '+ )158",.081)3118)")!
(52)! '# )'$8/1+8/) 8! K&)'5'8A&/" LS5-'6)! 5775+l H '+
[/ HSTHSS' #/1#-1)'5/85881'684)!,/1 .#/)3488! .#/'$5.")!
|

#B| <X KGR/ 1D - 6111 IICYIEY+!

T /28-8/9/>8.+2.8=/%-@.3+>219/:.3+>8:-682.m#l-Vi
#1051 (AM)6&4010 8/*" 148671 X1

#5NL=))010" 8/ 14867 @R0I-6IUVH

#UG)GI-BIU!!

MI6)61-IQK:!!



"HUH $N&' OQ*%!*+, &-! ->

$5:1?) " *+HB& 1%’
-1 470A" 1 BC<A'50"; "*A8D ; DAEAFD'

"4#3/888! /1 RVPW! +81 =488,.5/! 35! D/)",'3'&! E>=JD?F! ,)! 5/!
/88T8/88/") #8157, U5' #/! "+5'1 )8&6)! '#! ), 470,-2! 5/8! 88;80HT7! '+&)
HAARS) (5 H$H31+H KE)'5'848/")! #-1 48] I5 (! 44880 .#88)H 5/8!
X8,/ . T08) 105 (511K&)'5' 848/ ) 1#-1"+81 I5 (15881 75, 458,02!58834)) &8!
#1.#3$")5/8155, 415" 8581-#3A305" #/) -1 #AA#/N5 (15/8),")1)'5'3'#$2)
8O8A&/") 812 58,5' #/)15/8188-08.."I'+&105 (15)!,'1788)8&/"021)'5/8) 514, 1+']
BT7$H75,5'84021%61) '5'481%62151 #3557 10/1_$65" /11K&)'5'6 48/ ) +&1=J0!
)&86) 1 #, ATSH; 8I5/81'$5/)-#SA I +8105 (15/816887137! (' +)#. &'501"88/8)!
%21 .#A443/,.5' /11 (,'+105 (288)"C3818)15/8 1 +8S1) . +#058) " +$#3 1 +#3"!
+81885-" /11784 .8))F 11

K&)'5'448/")I588) . #ATH#)88IT$,45$,021%21K&THS'E$)* (+#15381'5) 688!
(+1)'$3.738, /11" +81=J06) | 7$#& . "15/81 796758,/ 115/81788)8&/", /11885-")!
" =8;,)8S)! 5/8! "+& Y&AES)! 1 #/)30'5', ;8! ASH3T! EY t AR 45
8,).3)),#/Y511 AL/&SBN2H KETHS'ES) - §) 1 79875961 51>X$80, 4, /582! L$5-'2!
BV HRITSHIE . M (.41 )G/ )8/ I 1TSS . 16) 158 1 )#8)15/81 48 4%8S)!
H9188;.,) /15781 865 &I T =-"681 +81 835-"1 )1 883 ,)88*! +&! K&TH$'8S)!
7887588151>  #3/ . 01L§5-"21-#51 . #/),8885" #/1%21"+81 = #3/ . 15/ T$#8.."!
758", 75/ )P ID-15778H; 881021 " +&) = #3/ . (" +8IK&THS'ES)! / HSTHS5 8!
81863,),#/)1 A5881%21"+8) = #3/. (15/8] $65'8151>@8/"5", ;& L$5-"2!-#S)
§8:,& (! 5/8! 5T78#:500 %2! "+&! AQA%ES)+ 71 51 “+&! =//3501 Y&&' /151
=0'88/5", ;8024 -1 "+8&1 Z#3/. 01 .#/.0388)! '+5" "+&) z#3/. 0 L§5-"1 )I /']
$85821-#51)3%4,)) #/1"#1'+8) ARANES)+, 7' +81885-" ( N1%&!8,) . 3))&B!5"!
5/1=//350'Y 88"/ 1115/8105'88188) 3% 4., "&815)151>L ) . 3)) #/1L$5-"21#/ .8
"+8I57T$HT$,5'8) . +5/18)15881 458851 (1" /50024 106" +1"+8) = #3/ . 015/8!
Y EAYES)+ 7! 5TTH ;&) #-1 '+8) 885-"11 "+8) KETHS'ES)! 79475881 "+&) #--, . 50!
8#.348/" -#9 T30, .5 #7911 @+,)! T8#.8))! $87E5")! ,)&0-! >3/° 01 &5 +!

I

# =/ C9/:56->%-@.1>285818/010" 8/ ' 14&67 #0644

$16)61-61(Z+.!

$"16)61-6IRH!

$#16)61-61Q4!

1 >71.339!()!1=806&)75!1&21=";;7451C%1IO7TOET;)#!_>7)71(45(1(5"-.)! 18. " 4677;!
68! G-;6(=(G-67! (4! 6>7! G;&d7=6! -45! G;&1(57! (4)(M>6! EF! ) "EO(66(4M! =8OO746)! 68! 6>7!
T7G&;67;)!-45]&;!-66745(4MIG; &d7=610776(4AM)+IH . ; H>*6$0151" 1*+ ./, 00IC o+ %-@.1>284)!
SECN])/ 7 /4 .(&;M]-E&" 6. (]>8/N(4)5(67 67"/ &; 9)]W.-)6 1 () 75! <TCHH XOHSHSY: !

SI‘%!_=/.C9/ :56—>.%-@.1>285818/010"8/""14&67!1#@01-6!@+!!!

$16)51-61QU+!

$16)61-61Q+!

$(16)61-61@K+!

16)61-61@K!

$*16)61-61@X!




! 1 23+14% , +-*I5! <% :bI"#
78-019I" (*+: !5 ,%;6' -6

)&LAS -1 +8I THH(& . "1 +5) 1 %88/ 15T T8# ; &8 %21 %6#" +1"+&! . #3/ . 015/8!"+&!
484%88)+,7925"111

2:1 ' 2GTAQ" /18D56B'50'DHA"*A8D ; DAEAFD'5(" ¥ 5F86EAG' ¥ 5FOG ; CD8"

|

D/! PZRPH -#0# (/1) B5$;588! J5(! X$#-8))#S! Ms&s/! 158A,00G)!
788)8/'5" #/15'+8I PZRRI =JD! =//3501 Y 8&' ,/11#/1+)1)' 3821 503" 1 '+8!
5)24A48'$21#-1,/-HSA5" #/15/8\#-1 /814" 5" #/1%8" (887! .#/)3448)!5/8!
%3),/8))&)! /! )'5/8588<-#5A1 _#/'$5.") '+l =JD! 053/.+48! 5!
K&)'5'6A8/ " 1#-1"+81J5 (1#/) = #/) 34881 - #/'$5.")IE>K&)'5'4 48/ 27" 11D/
885" /11"+,)IK&)'5' & A&/ HIXSH-8) 48! I 58<A, 0041 /# (10#,/881%21 X$#-8) 49!
MAS$,! 18/<0+5+58! #-1 "+&1 [/,:89),'2! #-! z+,.51# J5(! O.+##0! 5/8!
X$H-8))#81 0488/ . 5IY 5#" 5< T 3810881 #-1 \& (1 J#$6! [/, ;83),"210.. +##)!
#-135(15)IK&TH#$'89)115, A1 '#1!

|

Mo (58,-21 +# (! +8) L#3$)! +5:81 5770,88! "+&! 78,/ ., 708)!
8AU#8,88! /1 "+8) K&)'5'848/" #-1 +&! I5(! 0&.#/8H
S#/'95.7)1 5/8! "+81 [/,-#34! 1#AAGS. 501 -#88&! '#I
'$5/)5." #/)1"+5'18,"+88) (83818, "+ESI /H#') #/ 8 ATI5'88!5"]
81T AR HE)R THHIE. ") (838! HATRE8! E5/8! "+838- S8
/#'158888))88F10,68!"+81735. +5)&1#-1)#-" (53810, . &/)815/8!
SU0E/0,/81"85/)5. " #/ ) HSI"+5" 048 . 5ARISIA#$81), 1/ -, .5/"]
758" 1" +8I8 H/HA21),/ &I +5'1" A8
|
@+8!=J06)! - #3/. 015778#:88151L.,).3)),#/1 L$5-"1#-150010&. ' #/) 1 #-!
+81K8)'5'848/" 15" +81=JD6)IPZR 1=//3501Y 84",/ 195811 @ (#12858) 105'83)!
B' 481 =//350 Y 8&" /1M W+ ' +8) = #3/ . 11 5/81 Y &ANES)+, 7! 5T78#: 48!
08." #/IM/& #-1"+61 K&)'5'8 48/ M1 =01 #' +881 08" #/)H +# (&; 8811 +5 ;&
#/021%68/1 5TTSH#; 881 %21 "+&1 =J06)! =#3/. 015/815%6! . 3868/"02! 78/8,/1!
88,8 (62" +&1 A8ANES)+, 715)I51>@8/"5", &1L $5-"9754!
|

|

17/ PREIN 253 AQL(H! COt. Y- @. 15284, SHG)\]]/ / /- . (8 M|G;8d7=6)]G; &d7=6" (77
=F=. 7).~ )6 1 () (6751<TGH XS4

¥.S7/1e8;91HA(17;)(BF! <=>88.1871%- /01 QRD} =" 47/ .3%00. /4 1 /*$h 4™ /0S5((4 . $
ALS0™ I*/% 7008> . (LHOH "$)H ALS0T 1/ 7/ 1% S0 e+1_1:/0 ¥ AT! QU #SEEN!
SEG\[)/ / /+F&"6"ET=80]/~6=>"1a?; I=<VXd" <)¢!

WATT17)PU0" 8/ 14867 #$

“S16)

WG o

K16 o

%164




g $%&" () *%I*+, &-! .0

1:1 (HA'(AFD;DTIA'LG;@D'G5G'DHA"*A8D ; DAEAFD'50" 1 5F86 EAG'
1 5FDG; CD8,"+ACDT5F" (=5'

08." #/10 (HH-"+81K8)'5' 648/ " 1-# . 3)8) W/ +8I58HT" #/1#-1)'5/85$8!
H$5.01 884N /) #/)3A8S! #/'$5." 518&ARS)E ] | @+,)! O&." #/!
5"8AT") H 45,75, /1'+81), 470,21 #-1)'$6540,/88! .#/$5." /11 (+,08!
78#;,8,/11 #/)3488)! 5 $5)H/5H #TTHS'3/,'2! "#! 3/868)'5/8! +8!
H#/'$5.°6)1 )'5/85$8! '484)! 5/81 $604..") 3/88),$5%08! '$5/)5." #/)BU 1 @+8!
K&T#$'63)! 88),1/68! 08." #/! @ (#! '#! >HTES5'8" | /1518850,"2! /1 (+,.+!
#/)3468)15%61-300213/5 (5881#-1)#A81a. #88615) 78 Y -1 "+81'$5/)5 . #/]
1315881 3/0,6802! "#1$85815/818N8S. )& 485/ ,/1-30! ,/-H#$488! #/)8/ "'
HQI/H/< H98)'5 /85881 #/'$5. 18 A) 12Dl

=1.#/)3488!.#/'$5."15)188- /88162108 " #/IM/&H-I'+8IKE)'5'8 A8/ ™
IS5 #7851 8" (8&/! 51 %3),/8))! 5/81 5! _#/)3A8S! #'+88) "+5/1 5/
QATHRALS" ) #/'$5.°07%1 | =) [#'68) 5U#;8 '+8)&) )'5/8588<-#54!
H/)3A88).H#/'$5. " 15186848/ ") 500 (%3),/8) &) '#1, /. $65)817$#83. " 5 ,'2!
08.;80)! %6.53)&! "+&2! 58&! /#'I $4H3,968! "#! /814" 5'8! 85.+! /8, ;,835()
851+ H)3488) | (+6/1)80, 711783 ) NS ;. &) = #588, /1!
48] KETHSES)M SN +8) 8-, 8/ 8)! #-] 45))! T$#83." #/1 5/8! 45))!
8,)"$,63" #/1H-178#83.")15/81)8S;, .8)! (H30B1%&!+,/88888! ,-1"+81"45 4 ) !
85.+! "$5/)5." #/1 (,'+! 8&5.+1 .#/)3489 +58! '# % /8,;,835002!
/81#' 5'8817"1 |D/1588," #/ #/)3488) .#/'$5.")! &/5W&! %3),/8))&)! '#!
5;#,810,5%,0,21, /1/0,/81'$5/)5.." #/) 4215004 5", /11$,)6)15/810,5%,0," &) I'#!
#/)3488)!"+$#31+1)'5/85881-#3 415138848/ ")I#

=0"+#31+) .#/)3488! .#/'$5.")1-5. 0,'5'415/81ENTES, &1 +&I TS#. &)) 14#-!
/83 JUH0,/81'S5/)5. #/)991'+8)81 )'5/8548! -#$4151$6848/")! .5/!
UGITSHIUGAS' | -8t +1 . #/)3488)15/81 . #38")IHII=) "+8IK&THS'83) I/ #'6
S, #/)3488! #/'$5.") T88)&/ "1 51 -3/8548/ 50! . +5008/ 181 "#1"+81 05 (! #-!
H/'$5.1)158,), /11 -SHA1 ' +815)24.48'$2) /1 /-HSA5" #/)HT+)', .5 H#/Y
5/81)'568)1%8" (&&/!"+&1 758" &)1 "#1'+8) #/'$5.") S'+81%3),/&))!5/8! "+8!
H/)3A88)174 191 /)'5/ . 81%3),/8))8)! .5/13/868)'5/8"+8) #/'$5.G)!

"(1T/28-8/9/>8.42.8=/.%-@.+2.3+>219/:.3+>8- -682Im#=06t @NICO+%-@.
1>28101 746-6(17!2;-2%'#S@XY+!

*)16) Gt

#*16) Gt

&416)6Im. @H-YWQY+!

716)61-61@A0* (0. 1ST>N10" 8/ 14867 @U0I-6!@VXRAI<=>O(6P010 " 8/''14&67' @ 1 0! -6I#@K+!

&) <% T/28-8/9/>8. +2. 8=/. %-@. +2. 3+>219/:. 3+>8:-682(. ;7G&;67;)c!
(46;85"=6(&4.-61@+!

Bicxx] (,.O-4INIT-=>.(4)9(010" 8/"14&67'@QU-6!QVRNVQNI5()=")) (4M6>7!(OGE;6-4=7!
8N-..&=-6(4M!;()9)!-45!.(-E(.(6(7)!(4!)6-45-;5!7&; O!-M; 770746)Y+!

8%.6)61-61QX@NX

8816)(!-610Q$NQEH!

¥1T/28-8/9/>8.+2.8=/%-@.+2.3+>219/: 3+>8:-6820!;7G&;67;)c!(46;&5 " =6(84!
-6l@+!




S#! 1 23+14% , +-*I5! <% :bI"#
78-019I" (*+: !5 ,%;6' -6

88'5,088! 081501 '434)15/8! . #/)8H38/ .&)! "+$H31+1 "+8, 31 aNTES, 8/ .81 (,'+!
'$5/)5." #/)I5/8I'+8I58; , &l #3/)E 1 - #/) 3ALS) /1 +8 I +831+5/8
'27, 5002178, +88145; 81" +815)),)'5/ . &1#-1081501 . #3/) &0/ #S!" +81) 548108 0!
#-18N788,6/.815)1%3),/8))8)! /! .#/83." /11'$5/)5." #/)$(1 1D/1$850,"2*
#/)3488)! $58802! 88581 )'5/85$8! .#/'$5."1 '4$A) /#! 45" 83! (+838) '+8!
'834) 158810 . 5'88I011 @+,)15)24.48'$2! /), /-#3A5' #/1 .$85'8)!5105. 61 #-!
U515,/ /11 TH# (818" (88/!'+81 758" 8)*15/81 .53)&)! .#/)348S)! "#18/"88!
S #1850 (3T 3/888)'5/8,/11 '+ '884)! #81 +8,$! 081501
AT0,.5" #/)¥E!

1:! (HA'JGABAFD;D75F'50" 1 5SF86 EAG' ¥ 5FDG; CD8™

@+8! K&THS'ES)! /481 "+5'1 %3),/8))&)! .5/! #-'8/) &/-#5.8! .#/)3488)
/S5 HSH3LH .0, . 6 (S5 7HU8H ()& (S5 7HHSN)+S,/6 (35715188848 Y
20,.6 (857! 516848/")! $8H3,88! . #/)3488)! '#1 70521 5/15." ;&) $#08! 5/8!
7+2),.502145/ ,-8)"15))8/"1%2! .0, .6,/ 115/ 1>DI5 18882 1U#NIS /81 #/- $4., /1!
45U 4821 +5;8) $858! "+ '8$4)! 5/8! #/8, #/)! h&-#38! 6/'88,/1! 5!
'$5/)5." #/%1 1 - #38")1 $81305902! &/-#5. 81 "+&)&) 5186848/ ") ) 1#/115)!
S'H8IA5/ /831, /1(+, . +1'834) 5/8I/H#', . &IH-1"884)I5881798)8/'481)5" ) -21"+8!
)38/ 81 SRH3, 5848/ 5" #.3) 1 #/1 05/13518" 705848/
5/81 . #/)7,.343)/8)) #-1'+61'884) 21 %&.53)&! #-1 "+&) .#/)34486)!5." ;8!
$#081,/145/ ,-8)",/115))&/ %A1

D/! #7°$5)™ Ut )& (357! 5138848/")! 18/885002! 8#! /4! $&H3 88! 5!
>.0,.671 -#S! #/)3488)! "#! 45/,-8)"! 5))&/ "SI | D/)'858" Ut ()& (857!
5188848/")! 577858 5)! 51 +278%0,/6! #/1 '+&1 (&%),'8! '+5™1 -1 .0,.688"
$88,88.")! +&! #/)3488! "#! 51 (&W7518! .#/'5,/,/11 '+8) '834)! 5/8!

I

EQBYGAI 0%+ "(0.1 J(=>-7.1 11 JTFT;)&A00 =>*hN*" $5358"" 15 i . 3 A $L/"&1 =" 5 B =>*%
1 BP*EIE*h=>*_ /9% . HA.$0" X */h—_/ WHA _$1/"&1001Q1 Ht. J5-+.%+. T/, +.@#VRI.@H#VXni $.
W@XXRY. Wj16! )! 4&!)7=;7616>-61=&4) " OT;)! 47(6>7;! ; 7-5! 4&;! *457;)6-45! )6-45-;5!7%&; 0!
=846;-=6)! +1 +1 41 1 J&T&IT;0 E*)(47))7)! >-;5.F! /-45! 657! =84)" OT;! 68! ;7-5! %&;0!
=846;-=6) k4!

O1<**IT/28-8/9/>8+2.8=/ Y-@.+2.3+>219/: 3+>8:-682M#.;7G&;67;)cl4&67)
-6'RUH!

& 16)GA! , &270-4010" 8/ 14867 KNI -BI@HXV4!!

1, (..O-4INIT-=>(4)9(010" 8/"'148671@QN-6|QR#NRRH!

" <R B)G1 -6, QX0 QRANRAD QVQ! I7ZG.~(4(AM! >&/1 E™)(47))T)! (4=;7-)(4M.F! *)7!
E;&/)7/;-G! -45! =(=9/;-G! )&%/ -;7! (4! 6>7! 7.7=6;&4(=! =&46;-=6(4M! 741(;&4O746YAl
D;&320114=+11+107(574E7;MIIKV! - +R5!@QQ 1 0!@QQKW16>13(; H@XXVYWj<>;(49/;-GL.(=74)7)!
=7V 74%;=T-E. 7V 4. 7)1 6>7(;1 67;0)! -; 7! &Ed7=6(&4-E. 7! &4 6>7! M;&" 45)! -GG.(=-E. 7! 6&!
=846;-=6) [(AIMTAT; - Il l41skys!

1, (..O-4INIT-=>.(4)9(010" 8/""14&671@QI-61QVQ+!

$1T/28-8/9/>8.+2.8=/ %-@.+2.3+>219/: . 3+>8: -682.m#!;7G&;67;)c!4&67)!-6!
QQNQUNI=(6(4M!IB7;9)&4! 111g&M&!1%%30X 1! - +1< " GGHR5!RUXIIQ$RAI3&; /(4! 1+1Se3!B(97!
<>-; 701 %%30! #QK! z+! <" GGt R5! QiUl! QKX! I<t2:Stet! #3@1Y! W7ZG.-(4(4M!6>7! 1-;(&")!
O76>85)!1&?1&4.(471=846;-=6(AM!O " )61O77616>71=84)6; " =6(1 7" 4&6(=7"; 7p " (; 7O 746YY+!

1) 61-6IQV+!




" $N&' OQ*%!*+, &-! >A

/8, HI)EIHS 43918/ 45 Q1 )8 ($57151888487°) 1 #/)3 448!
A3)'145: RISAEYH/SHIBL/H, &A1 +EI'RSA) "H] (+, . +'+82158I51888, / 141
0'5'681), 4702 +81+27880), /611 +41'884) | 43) 18] . #/)7, . 343) %]
0+$,/6 ($5718,--88)!-$#41 .0, .6 ($5715/81%$# ()& ($5715158848/")! /!
5181 #/)3AGSIBHR) /#1588, ;&1 +8I'8S4) 137" (lafier) +145)175,81-#!
HGITSHB. IHS1)ES: . BRAI IS S +81 A8 +EBI-#5145/ -2)" /115))8/ 1'H
)+$,/6 ($571518884877)1"27, 50214 . . 38)! (+&/1"+8) . #/)3A8SHT8/) 1" +8!
AN -HS1 a1 T$H83. "I #3] 8# (/0458)! "+l )#-" (586! +5'1 )+41 +5)1 51845821
738.45)8811 | X841 "# RWbH _#35")! $41305302! $2-3)88! " &/-#5.8)
)+$,/6 ($5715188848/°))"11c3814! d5) 8SHSH#6G)! /-138/" 501 8..,),#/1,/!
ProCD v. Zeidenberg* | +#(&;8$" .+5/18&8!"+))1785.", .89""11K&02,/1!#/!
18! [/,-#34) - #A4A488. 50! -#88* 1 c3818&! d5)'&$USHHE! .#/.03888! '+5'!
#/)3488)1.5/15))8/ I +8I'8SAYH-I5/ 15158848/ /15/ 2145/ /881515648
37#/1%2!"+8! 758" ,8)*!,/.038,/1!5. .&7'5/ .&15/8! .#/'$5."-#3A45" #/1'+5']
A 705 8)1%# +1%32, /1) #-" (58&!5/8!"+8885-"8$!>3), /11" +&!1 )#-" (584!5-"&$!
+5;,/1\5/\#77#8$'3/,"21"#1$458!"+810, .&/)&!5'!0&,)3$&9?'$!

):! _GKDG;D75F' IG5 17875F8'TF" 1 SF86EAG' ¥ 5FIG; CD8'

@+8!,/5%,0,'2!"#13/888)'5/815! .#/)3488! . #/'$5.'0)1'6484)! .5/1#-"8/!
0858! '#! .#/)3448)! 3/6/#(, /102! 51888, /1! '#! A5/85'#52! 58%,'$5" #/!
7885 ), )0 08 /115188, &) H-10375848! < #38'188...,) #/)18/-#5. /11
5%%,$5" #/1 .053)8)! 515,/)'! .#/)34&$)" '+&) 7$5.",.8 #- %3),/8))8)!
/.038,/11)3.+15188848/")1 /) . #/)3A83) . #/'$5.") %6 548!,/ .$85),/ 102!
76$;5), ;80" 411@+8)8! .053)&)! 1878850021 . #7/),) 1#-1)&; 83501427680, /6)1"+5']

")

"16)61-61Qi

" <R i) S(=8)(-! 14 CO-P&4+=800 14=H1 KRQ! =4R5! ##$0! #RRI 5! 3(;4 #$OVY!
j8>76>7;1657; 71/ -)A&H(=T1&6>T17Z()674=T1871-55(5(&4-.1=846; ~=6167; 0)1G; 7) 7467584
21 /TEG-M7! 57G745)! >7-1(.F! 841 />T6>7;1 67! 5T)(MA! -45! =846745! &2! 6>-61 / TEG-M7!
:7457;T5165717Z()674=T18216>7167;0)!; 7-)84-E. FI=84)G(="&" ) kW

13 -;91CHHTO. TFII=*/ 1 04 HDOXIXE! T5>>+%¢. T/, HQUXIIQVE NHSSVY:!

"16)G1-61QVKH

C16)6

C'IKV1 = +R51@QQE01GQQKNQXINTE>13(; HEXXVY:!

(g il)

G133 HSQIBYIC O+ % - @.1>28¢ . H>524 %—@.3+99c> S V4!

17/ . AMUIKV! 2 4R51-610QU#H!

@& <>7.F1 <O L"$)"1./9% J/B51/"15.$h A("0%0% 531 A.$0™ 1*/4 A _$1/"&106
ALS0™ 1%/57/ 17615 $H"S)HI>*HAS/&" WEXSI5. $i . 3H1>*42")565" (1<901* 101US! 2/D-13.%t.
T/, 1100XANGHHOESSOY+

Clamx g/ (91 C_h_| J&E(.(BF0! %96+ 3¢ 1+ 384=7G6(8A40! UVR! Hé<+! RRRIIHSEEY!
I(A5(AMI6>-616>7!~;E(5;-6(&4!=.- )71/ -)1 486! * 4=84)=(&4-E.TYN T746°C"36;+ SH114=H |4
*-20)& AN UVE! He<H VRIS ASY!I2(45(AMI6>-616>71 - E(5; ~6(&4! =.- ") 7! (416>71 7OG.&FO74s!
M; 7707461/ -)!1-.(5!-45!7428;=7-E.7V



> 1 23+14% , +-*I5! <% :bI"#
78-019I" (*+: !5 ,%;6' -6

0858!'#18,--838/""484)5/8130", A5'8021 7$#; ,881"+5"1 78, ; 5'802!57 74, /'&8)!
5%, '$5"#8) |14 ; 8$/1500108.15018,)73"8) 68" (&4 +&1 758" &)9" "I

D/1588," #/*58%,'$5" #/1 .053)8)! #-'8/1 ,/ 03881 081501 78 ), #/)! '+5']
U581 .05))! 5." #/) $6488,8)" ,ATIRARS"! +#,.8) #-1 15! .053)&)" 50'89!
)'5'3'8)! #-10,4,'5" #/)*1 70581 0,4,'5" #/)! #/1 8,).#;8$2" 5/8! &N (388!
.88'5,/1854518)196.488,8)9" (1Y #5884 ; 8$1%3),/8))8)! .#AA#/12) /(388!
T8#:) 41 #1348\ H#1'$5. ) TSH# 8,/ 11-#815/158%, 'S5 #$15/81 /#'15]
38 1 88'8SA, /&) W'+ "+8) &/-HS.85%,0,"2! #-1 "+8! #/'$5."1 5/8! +§!
250,8,"21 #-1 "+8) 58%,"$5" #/1 T$#;,) #7901 | B&S/ .8 %&.53)8&! 58%,'$5" #/!
5188846/")105.615/15778005'81 7$# .8) )58, '$5'#8)| 4521 14 88/15/18/" $8!
081501 7$4 888,/ 11%8" (88/15!%3),/8))15/815! . #/) 34851

2:1 (HA"™ALS5GDAG8II+ ; BANG6 ; GO, " (HA" 1L.5CDGTFA'5@" 3FC5F8CTSF ; KT<TDB!

@+8! 0#/1)'5/8,/11 HAAH/ (5 8#.'$,/8! #-1 3/ #/). #/5%,0,"2!
)8$;8)!5)15!)5-8135881-#5! .#/)3448)! /1" +81K&)'5'&48&/ "9 11D/108." #/!
LN G KETHE'ES)! TS 881 51 (HTSHI 188 3/ #1) . #15,0,'21 '8)"1 "#1
STSH'S.'L #/'$5." /11 754" 8)! 515,/)" -3/8548/'5002! 3/-58 5/8!
3/385)H/5H02! #/8<),888! '8$4)12C 1 | @+838) "+8) KATHS'ES)! 5001 -#S!
>+8,1+'6/881(38, ., 501) .$3" /214-1"+81)3%) "5/ . &1#-1)'5/85$81" 454 ) 1919191 4!
8/)3%8! '+5'1 "+&) "8$4)! 58! -5 $11 $&5)H/5WH 5/8! #/-HIA! "H N+g |
#3486 5.°3501 ENTR.'5' #/)?! HSH3LH "+ 3/.#/). #I5,0,'2!
8#.'$,/80C1 | 08" #/1 " ;81 5RAT)! #7887 +8) &/-#3.848/") #-!
>)3%)'5/",;8022(51 5/81 >T8#. 88385027 3/ _#/) . #/SHE! #/'$5.")! '+5']
5%61>-3/8548/ 500213/ -5 $2@I#51>3/$85)#/5%021#/8<),8887C 1'+5'18, " +43!!

|

(S7>%10"8/"148610UII-61@ T SVH!

O16)61 =61 @TSX! 44T X! igy; (22(400 %401 5()) 746(AMY!lip™ &5(AM! I 7;=757)! , &OT)0! 14=H 14
38 8ANXVVI<GH5IOSIHSIN - .-12()61 36 COCHESSTYICr..1=84) " OT;15; -4) -=6(84)014&!
O-667;16>71) (P718; 6F G 70148 12846~ (41-41-; E(6;-6(841=.- ) THICABL/ (6171 7;F1; 7(478;=(4M!
57=()(&4016>7) 7! =.-")7) E7=807! 717;1 O&; 7' E;-P74.F! .&-575! 68! 6>7! 576;(O745! 81 6>7!
=84)" O7; S />8 MT6)1 68! E7! ;E(5; ~6&:M />7400 />7; 70 >8/1 O *=>1587)! (6 =&)6)M />-!
=.~(O)! =;7! 72=."5750 />-61 5-O-M7)! =;7! 7Z=."57501 />-6! )6-6"6&;F! ;7075(7)! -;7!
72=."5750 />-61 5)=&17;F! ()! -..&/ 750 />-6! 486(=T" G:&1()(&4)! -;7! ;7p"(;T)N />-6!
Y>&:674750)6-6"67)1821.(O(6-6(&4!-GG.FAL/>-61G;7:7p" ()(67)17 1 7416816571 (M>616&! - E(5; -67!

C16)61-61@ i $i !

>*16)61-6101 $i n$KH!

Y'1T/28-8/9/>8.42.8=/.%-@.+2.3+>219/:.3+>8- -682ImU!=06! @NICO+%-@.
1>28101 746-6(17!2;-2%'H#S@XY+!

B!

DSIN.-))0I0" 8/"'14867!@R0I-6IURH!

YT /28-8/9/>8.42.8=/ %-@.+?.3+>219/ - .3+>8- —682!mUIEVI@Y+

)&!G)G!m!UWEYW#YH

)'!G)G!m!UWEYW@YH

Y(B)G!



o $%&" Q%>+, &-! >/

0,4,'1"+81%3),/8))6)10,5%,0,"2C(15/81"+81 . #/)34880) 188448, &) 1#513/-5 302!
NTS/81"+8! . #/)34885)10,5%,0, 21451 +81%3),/8))6) 156488, 8)I011@+&! . $3N!
#-1+))) 813, /81 $60,8)! #/1 '+81)3%)'5/", ;8! TS/ 1) (+,.+1 5"8AT")! '
788;8/"1%,/8,/11 .#/)3488)! (,'+18188.1,#3)01213/-5,81'834)! /1) '5/8588¢
HSAL_H#/'$5. )P

D/88&8H08.." #/1" ;8180,4,/5'8) \#AKI8,)58;5/'518)"+5"L . #/)3448)!
-5.81 /1 )'5/8588<-#34! 5188848/")" /54802*1 §1881,#3)02! #/8<),888!
H#/'$5.")15/813/-5,81 834" +#(&; 881 . #/)3488)! -5.81 51 /348! #-!
8,)58;5/'518)! 3/883! 08." #/! @ (#5)! STTSH5. +1 -H#8! '+&! S8HT" #/1 #-1
)'5/85$81'4$4)4l!!

$68:1 -1y, —.(."
2L CFTTIAGITA="50"+ACDI5F' (=5

08." #/! @CH! #-1 "+8) K&)'5'448/"! LS5-'! T8#;,88)! "(H#! 8,)"/."]
)3U)8." /) -#9188 884, / /11 +8I58HT" #/1#-1)'5/8588) . #/'$5."1"834)1 ./
51.4#/)3488).#/'$5."D"1!

03%)8.." #/1PESFIH-I"+8IK&)'5' A8/ | 1#; 88/ ) " +8I58HT" #/H-1'8$4)! -1
)3.+1'884) 5881565 )#/5%0215 ; 5, 05%0E £ +&). #/) 3ASITS HSI'HIAS/ -8)' /1]
5))&/ I +81'85/)5. " #/DHI [ /8831 +,)))&. " #/1 +8IK&)'5'4 A8/ " 1584T")!
'+81)'5/85%81. #/'$5. " I'8$ A - SUE-#IIA5/ ,-8)' /115))8/" S'+8).#/) 3448
§8.8, ;&) 1>ERFISISA5)H#/5UIEI /4", &1#-1"+81)'5/8588! #/'$5."1"6$415/81"+]
L8 1 03881 +81 @S 5) 758 -1 +8) #/)3AS! #/'$5. 1 5/8) EPFI 5
S85)H/SUOBHTTH'S/ "2 #1388, & (1" +81)'5/85$8! . #/'35 . 1"8$ATDSID/1"+)!
).&/58,#1 81 K&THS'8S)! .05, 41 45" +81 _#/)3A83! . #/'$5."1 584#7")! '+
> #3581 88501 8$4) DM 50#/11 (,'+! "+&! #'+881)'5/8588! 5/8! /#/)'5/8548!
851 "88A)! $5)H/5002! 5;5,05%08 H#! '+ #/)3A83 he-HEE! '+
#/)3488145/ -8)")15))8/ D4

03%)8." #/1 PEUFH /1 "+8) #'+881 +5/8*1 1#;88/)! '+81 $8H3,$848/")! -#9)!
58#7",/115!)'5/85$8! .#/'$5."1 "84 (+&/1"+81 "84 )15 5,05%08! -#5 "+
#3488 #1365 & afier! "+8! #/)3488! 45/,-8)")! 5))&/ D11 D/1'+)!
)& H/HEIKR)'5' .48/ 158HT") ' +81)'5/ 85481 #/'$5. 634 -

|

DIGYSmIUI=YHEY:!

Y16 SImIUI= Y1

“16)GImIUNL; 7G&;67;)cl4867)-6IKX:!

|5 ) ImIUI =06 H!

) I

S e

“HEYG!

R )ImHH=O8RIj <" =>1=8; 7157-.167;0)182%6741(4=. " 5716;(=71-451G-FO7461076>85)!
-1 )>8&;6>-45! 57)=;(G6(&4! &2 6>7! 6;85" =60l 97F! 57.(17;F! -;;-AM7OT746)ll -45! -1 77/
)*==7))?"..FI=800 " 4(=-675!. 7M-.1.(O(6-6(84) 1H#sky!

“I6)iml#H=0BHQH

*UG)SImIHIEVI@YH



>0! 1 23+14% , +-*I5! <% :bI"#
78-019I" (*+: !5 ,%;6' -6

1 §-#88) A5/,-8)" /11 5))&/") # 81 '$5/)5." #/H1 48
H#/)3488) 868, 58)! 5! $85)H/5H08! /4", &) $1588,/11 '+
8N,)'&/ &) #-1"+81)'5/8588! . #/'$5."1'8$41 /'6/888! " %8
78#;,888105'8815/81 HIN& 758" #-1"+8) L #/'$5. "1 /-#84, /11
481 #/)3488) SUH3'! +E) HTTHS'3/,'2) ' 88,8 (! 5/8!
'8$4.,/5'81 "+8) #/'$5."1 5/81 gN705,/,/11 '+5'1 -5,03%6! "#!
'834.,/5'8) (#3081$8)30'1 /1 +8I58HT" #/1 #-1"+8) )'5/85$8!
/35117884911
|
3§ +ESAHIN +8! K&)'5'8A8/" TSH; 88)! '+5' 5-'68! "+&) .#/)3488!
A5/,-8)")! 5))&/™ +8! #/)348S! A3)'! $6.&, ;8! W'+ 5! $85)H/5H0!
HTTHS'3/," 2188 5 & (" +81)'5/85881. #/'$5. "4 A 15/81'#1>'834 /58" +8)
'$5/)5." /1, +H#3"13/$85)H/ 5081 #) 104 ) E-1; 503G HSI788) /50 3$88/ )
5/818#8) /4 1GNES. )& +5'17H# (8?1 1I" /50024103%)4.. " #/IPE.FIT$#; ,88)!
45151 #/)3A8S! #7385 18N,) ) -1 +8) . #/)34881 45/ ,-8)")15)) &/ 11 48
$5/)5." #/* even ifl YA #-1 '+8) )'5/8548! #/'$5."1 484 )! 538! /4]
B8H7"8480 /1" +8)&1. 5)&) 1+# (&; &> +81"8$4 ) -1 +81 . #/85 . "I58&1" +#£) 8
58#7'8813/8831)3%)&. ' #/) E5FI5/BIEUFI5/8H -1 +8) . #/) 3A8SI806. )" +&)
3/5847'881)'5/85881"484) 1504/ 1 (' +15/21"8$4)1)3770,881%2105 (32"
D/! 8))&/.&1 "+&1 K&T#$'ES)! 8,)',/13,)+ 03%)&.'#/! PESF! 5/8!
03%)8. " #/! PEUF! %5)8&8! #/! (+&'+88! "+&! '834)! #-1 "+8! 5188848/"1 538!
$85)# /50215 ; 5, 15%081-#8188 ; & (Iprior tol#Slafier!'+8).#/)3483145/ -8)")!
B))&/" 0 1 D/1 &, +88! ) .&/58,#1 "+8) K&TH$'ES)! 05,41 '+5'1 51 _#/)344S!
S50 ) I #8488 3/08))! +8! #1)3488) 45/ ,-8)")! 5))&/"! H "+
'$5/)5." /97811 @+81)'5/ 854815847481 -#5! . #/)348315))8/"1,)1$805" ;402!
0 (15/81)88;8)!5)!5/158 ;5/'5181-#81%3),/8))&) "S> | #/)34891 452!
A5/,-8)"1 5))&/" # "+8) '$5/)5." #/1 TSHTH)ES! %2! '+6) %3),/8))! /1 5/2!
A5//8815/81%215/21 488,341 $85)#/5%08! /1" +81 . $.34)'5/ .&)1? 4 1D/!
(885" /11"+8)81 )&T585"81 "G A THISUE)&8! 58HT" #/1$308)H +&) K&THS'ES)!
>)886! "#! 79688581 +8&! #7387 &/ .81 #-1)'$8540,/88! #/'$5." /11 (+,08!
78#;,8,/11 #/)3488)! "5 | $5)H/5H0 HTTHS'3/,'2) 1 ).$3",/,U8! "+8!
)'5/85$81.#/"$5."1'8$4)15/815; #,813/ (5/'881'$5/)5. " #/)1?" "1l

16)6!

**!G)G!m!#WEYW#YH

"++!6)G!m!#WEYWRY+!

" I6) U=V 7 OG>-)()1-5575Y4!

") B

""$!<**%5)G!m!#!206+!#+!!

"G

! N.-))010%8/*"14&67!@R0!-61QK+!

"*1T/28-8/9/>8.+2.8=/ %-@.+?2.3+>219/ - . 3+>8: —682.m#=06+#1!
"+(!6)G!m!#!206+!@+!!



"HH] SNE&' O I*%I*+, &-! >=

1.\ The Adoption of Terms Under Subsection 2(a): An
Hllustration
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